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ground rents, It any, Ia tho manner provided under paragra
making payment, when cus, directly to the payce theraof. Borrower shall

amounts due under this paraqgraph, and In the event Borrowor shall make gaymont directly,
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vor 1042 #5282

ph 2 hereot or, |f not pala in such mannor, by Borro&or

promptly furnlsh to Lender ail notlcas ot
lorrosar shall promptly

furnlsh to Lender recelpts evidencing such payments. Borrower shall promptty dlscharge any llen whlch has priority

over thls Securlty tnstrument; provided, that Borrower shall not be requlred to discharge any su
tIgatlon secured by such itten in a manner accoptablo to

Borrower: (a) shall agree In writing to the payment of the ob

ch ileon so long &s

Londor; (b) shall In good tatth confest such llen by, or defend agalnst onforcement of such ilen In, legal

proceedlngs which In
Property or any part
Lender subordinating such llen to this Security Instrument,

1§ Londer determines that all or any part of the Property Is subj
Securlty lInstrument, Lender shall send Borrower notlce ldentlfylng such
take one or more of the actions set forth above wlthin ten days of the g

C. HOTICE
Uniform Covenant 14 of the Securlty Instrument Is amonded to read as fol
14, Notlce. Except tor any notice required under appticable iaw
Borrower provided for in this Security Instrument shall be glven by
mall addressed to Borrower at the Property Address or a
Lender as provided herein, and (b) any notice to tender shall
stated hereln or to such other address as Lender may designate by notice
provided for
manner designated hereln,

the oplnion of Lender operate to prevent the enforcement of the lien or forfelture of the
thereof; or (c) shait sccure from the kolder of such llen an agreement

In form satlstactory to

ect to a ilen which may attaln a priorlty over this

llen. Borrower shalt satlsfy such llen or
iving of notice.

lows:

to be given In another manner, (a) any notlce fo
delivaring It or by mailing it by first class
t such other address as Borrower may deslgnate by notice to
ba glven by flrst class mail to Lender 's address

to Borrower as provided herein. Any notlice

in thils Securlty instrumont shall be deemed to have been given to Borrower or Lendar when given in the

D. UNJFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY

Unlform Cognant 15 of the Securlty Instrument is amended to read as fol

15. Unlform Securlty Instrument; Governlng Law; Severadllity.
covenants for national use and non-uniform covenants w

security Instrument covering real property. This Securlty Instrument shall
In the event that any provislon or clause of this Securtly

of the jurisdictlen in which the Property Is located,
{nsfrument or the Note conflicts with applicable law, such confllct sha
Secur ity tastrument or the Note which can be given eftect w

lows:

This form of Security Instrument comblnes unitorm
ith 1imlted varlatlons by Jurisdiction to constitute a uniform

be governed by federal law and the law

11 not aftect other provisions of this

Ithout the conflicting provision, and to this end the

provisions of this Security instrument and the Note are declared to be severable.

E., TRANSFER OF THE PROPERTY OR A BENEFICIAL iNTEREST N BORROWER
Uniform Covenant 17 of the Security lnstrument Is amended to read as fo
17, Transfer of the Property; Assumption, |
sold or transferred by Borrower without Lender's prior written consent
discretion), excluding (a) the creation of a lien or encumbrance subord
creation of a purchase money security Interest for household appllances

operation of law upon the death of & joint tenant or (d) the grant of any leasehol
Lender may, at Lendeir's option, declare all the sums secured by the Security

oxcept that Lender will not exercise its right to declare atl such
st transfer or sale by the Borrower executing this Security

not containjing an optlon to purchase,
Instrument to be Immediately due and payable,
sums |mmedlately due and payable in the case of the fir
Instrument, provided that the Borrower s not then In defauit under thi
person to whom the Property is to ba sold and trans
to and accepted In writing by Lender, In which event Lender sha!l relea
Security Instrument and Note and (i) the credlt of such person Is satl
to Lendert!s rlght to declare such sums due and payable shall only apply
Borrower executing this Secuclty Instrument and Lendert!s right to make

be In 1ts sole discretion,

Ff. COYENANT DELETED
& Non-Uni form Covenant 21 of the Securlty Instrument (®Future Advances™)

G, LOAN CHARGES
1§ the loan secured by the Securlity instrument is subject to a law whic
finally Interpreted so that the interest or other ioan charges collecte
loan exceed permitted timits, then: (1} any such loan charge shall be r
charge to the permitted limit; and (2) any sums already collected from
be refunded to Borrcwer, Lender may choose to make this refund by redu
maklng a direct payment to Borrower. |f a refund reduces principal, fh

¢ prepayment under thls Note.

H. LEGISLATION
if, after the date hereot, enactment or expiration of applicable laws h
provisions of the Note, the Security Instrument or this Adjustable Rate
snenforceable according to thelr terms, or all or any part of the sums
provided In the Security instrument and this Adjustable Rate Rider, or
securfity, then Lender, at Lender's optlion, may declare all sums secured

due and pavable,

IN WITNESS WHEREOF, Borrower has executed thls Adjustable Rat

Piows:

t all or any part of the property or an Interest thereln [s

{which consent shall be in Lender's sole
Inate to this Securlty Instrument, (b) the
(¢) a transfer by a devlse, descent or by

’
d Interest of three years or less

s Security Instrument and the Note and the

farred (i) executes a written assumption agreemont satlsfactory

se Borrowsr from all obligations under thls

sfactory to Lender, The foregolng exceptlon
to such flrst transtfaers or sale by the

such dectaration In all other instances shl!

is deleted,

h sets maxlmum loan charges, and that law Is
d or to be collected in connactlion with the
educed by the amount necessary to reduce the
Borrower whlch exceeded permitted limits whll
cing the principal owed under the Note or by
e reduction will be treated as a partial

ave the effect elther of rendering the

Ridar (other than thls paragraph H)
secured heraby uncol lectable, as otherwise
of diminishing the value of Lander's

by the Security Instrument to be Immedlatoly

e Rider.

Wilbln- M. /A&C%\/\w (Seal)

ﬁ William M. Greene Borower

~ 55,000.00 iy o ‘ ,
Q‘{“} iot 78 ,o/.uycm Lird reedic (Seal)
. i Borrowe
m::i Northwood, Sec. I Susan Lewls Greene rrower
— Ce (Seat)
'é&': M Borrower
4 (Slgn Original Only)

ADJUSTABLE RATE RIDER - FF nSpeclal One™ ~ 1 Year ARM (With Caps)
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