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ADJUSTABLIE RATIEE RIDER v 2O%y g0
thicrest Rate Lty
FHIS ADJUSTARIE RATE RIDER o mante thin 3188 oy of . January, . 1984 ., I N
and s mearporated into and sl be deemed o amend and supplement the Morigage, Deed of Trust, or Doed 1o Secure ] _ m
Deht (the “Secuny lnstrument™s of the same date wiven by the undersigeed (the “Borrower™) to secure Borrower’s ! . ﬁ

Adjustable Rate Noteto . The Palmetto Bank, 470 Haywood. Road.. Greenville..Soukh,
Jgaxalina . 29607 ... . .. vt Chender™Y of the same date (the "Note”) and covenng the

propecty desenbed i the Securny Tastrennent and lovated o

..... 116 Ouincy Drive, Greer, South Carolina 29607 . ... | | O¢
[Propernty Addressd ! i . '

The Note contains provisions allowing for changes in the interest rate every year : ' St §

subject to the limits stated in the Note. If the interest rate increases, the ; O

Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

1
ADDINIOSAL COVENANES. Tn wdhion o the covenants and agreements made in the Security [nstrument, 5 :
Borrower and Lender turther covenant and agree as Tollows: .
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Note provides for an mstial mierest fatcof 10050 «7 Sectron 4 of the Note provides for changes in the interest :
rate and the momihly payients. as folliws:
o4, INTEREST RATE AND MONTHEY PAYMENT CHANGES ™
(A) Change Dates £
The interest rate  wall pay may change on the tiest day anebruary. l985 ........ . and on that day E
every 12th month thercarier. Exch dute on which my interest rate could chinge is called o "Change Date.™ _ - o
(BY The Indes ' S AR
Beginmng with the fiest Change Dates my interest rate will be based onan Index. The “Index™ is the weekly average t
yield on Umited States Freasnsy securities adjusted o a constant matunty of | year. as made available by the Federal i
Reserve Board. The most recent Index tigure availible as of the date 45 duys before cach Change Date is called the :
"Current Index.”
If the Index s oo loager avinfable, the Note Holder will choose o new indes which is based upon comparablc .
information, Fhe Note Holder sl give me noiee of this chowe. E
The {nitial Index value of this Note is 3.:.91% :
{C) Calculation of Changes i
Before each Change Date. the Note Holder wall caleulate my new inierest rate by adding 2220, . percentage points '
{.. 2 50 e ) to the Cuarrent Index. The Naote Halder wall then round the resal o this additton to thc nearest one-cighth !
of one percentage point (0.125G2). Subject to the s stied in Sechion 4 Dibelow, this rounded amount will be my new . E
interest rate unnil the next Change Date. - f
The Note Holder will then determine the wmount of the monthis payment that would be sufficient to repay the ;

unpaid principal balance of my foan I am expected 1o owe o the Change Date in full on the maturity date al my new
interest rate i substuntally equal pay caenis. The resolt of this cateulation swill be the new amount of my monthly payment.

(1 Limit on Interest Rate Changes

The rate of interest [ am required to pay shall not be increased or decreased on the first Change Date
by more than twao percentage points (2.0%) from the rate of interest 1 have been paying for the preceding i
twelve months. The rate of interest [ am required to pay shall never be increased or decreased on any subse-
guent single Change Date by more than one percentage point (1.0%) from the rate of interest [ have been i
paying for the preceding twelve months. My interest rate also shall never be greater than 15...%. ’ %

(E)} Effective Date of Changes

My new interest rate will become ellectise on cach Change Date. T will pay the amount of my new monthly payment
begimnmg an the first monthly payment date after the Change Diste annt the amount of my monthly payment changes
ilgillll.

(F) Notice of Changes

The Note Holder wll gl o debiver loome i eonee ol iy clinges i the amount of my monthly pavment before the ;
cffective dute of any change The nobice will inclide mformation requred by Liw 1o be given me and also the title and .
telephone number of a peeson who wall answer any gqueston Linay have rc’gunlmg the notice.” -
B. CHARGES: LIENS

Umiform Cosenant 4 of the Secorty bastrament s antended to read as Tollows

4. Charges; Liens. Borrower stuiil fay allraxes, assessmients and orher charges, fines and timposittons attributable te the
Property whneh may attonn o prionty oser ths Securiny Tostroment, sond teaseiold payments or ground eents, ifany, i the
manner prosided under paragraph 2 hercol o f oot pand snosuch manner, by Borrower making payment, when due,

directly 1o the payee thereal” Borcower shall prompiiy toraesh o Eender all notiees of sumounts due oirder this paragraph.

and i the eveni Borcower shadl make payment doecthv, Borrower shallt prompily fuensh to Lender secerpts esulencmyg
such payments Horrower shalt promiptly discharee ans e which has prony over this Securty fnstonment: prosaded,

5
thin Borrower sl oot be requared toodiseharge o such ben o fong as Borroweer: (a) sliall agree o wnting s the “
|

paymuent of the ohhgation secured by sach hew i amanner acceptabde to b ender; (th) shall i good Larh contest such hien
by, or defend agionst entorcement of sucl hen . tegat proceedimgs which e the opon of L ender operate b preseit the
ciforeement of the hien or torbereas ot the Propens o any ot thereod o (c shall seeare froa the holder o soch enan |
1
]
|

agreement o bonm satsdac ooy o beaden sabordianuge sach ico dotbas Secoony Bnstrumcein
I ender deteennunes v albon aaes s ot the Property s sobyedt tooa boooswlach s adinm o priionies over s \uulli\
Instrument, Demden shadl seud Borrow e i rdenttvine siech hens Hearaosw e shall satisty siech dien on ke one o inore of

the acnons set forth above wrthnac e s abrhie givene ol notee

s sroinby oy l
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