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ground rents, Bf any, In the manner provided under paragraph 7 hoereot or, Bt not palc in such fmanner, by ‘:'mrro;ar

making payment, =hon cue, directly to tne payee tharaof, Herrower shall promptly turanl<sh to lender a.1 notlces of
arounts due under thls paragraph, and In the event Borrower shall ruska payrent directly, dorrowsr shali promptly

furnlsh to Lender receipts evidencling such payments, 0Borrower shall proeptly dlscharge any len whilcn nhas priority

over thls Securlty instrument; provided, that Borrower shall not bo required to discharge any such tlon so long as
tiorrower: (a) shall agrea In writing to the payment of the obilgation secured by such lien in a ranner acceptable to
Londer; (b) snhall In good falth contest such llen by, or datend agalnst onforcemant of such llen In, legal

proceadings which in the opinlon of Lender operate to prevent the enforcemont of the lien or torfelture ot the ]
Property or any part thereot; or (¢) shall securs from the holder of such Ilen an agreement In form satistactory to
tender subordinating such tien to this Security instrumant,

|+ Laender determlnes that ali or any part of the Proporty Is subject to a tien which may attaln a priorlty over this
Securlty Instrument, Lender shall send Borrower notice Identifylng such tien, Borrower shall satisfy such lioen or
take one or more of the actions set forth above wlthin ten days of the glving of notlce.

C. HNOTICE
Uniform Covenant 14 ot the Securlty Instrumont [s amonded to read as follows: £
14, Notlce. Except for any notlce requlred under applicable taw to be given 1n another manner, (a) any notice to i
Borrower provided for in this Security Instrument shail be given by dollvering it or by malling It by flrst cilass f
mall addressed to Borrower at the Property Address or at such other address as Borrower may designate by notlice to t
Lender as provldea hereln, and (b) any nofice to lander shall be given by flrst class mall to Lender's address
stated herein or to such other address as Lender may designate by notice to Borrower as provided hereln. Any notlce
provided tor in this Security fastrument shall be deemed to have beon given to Borrower or Lendar when glven In ‘the
manncr dosignated herein,

D, UNEIFORM SECURITY ENSTRUMENT; GOVERNING LANW: SEVERABILITY
Unlform Coenant 15 of the Security Insfrument is amended to read as follows: i

15, Unltorm Securlty instrument; Governing Law; Severability. This form of Security instrument combines uniform
covenants for natlonal use and non-unlform covonants with limited variations by jurisdiction to constlitute a uniform g3
security instrument covering real property. Thls Securlty Instrument shall be governed by federal law and the iaw ‘t
of the jurlsdiction in which the Property Is located, in the event that any provision or clause of this Security
instrument or the Note conflicts wlth applicavie law, such contilct shall not af fact other provislons of This

Securlty Instrument or the Note which can be glven ef fect without the conflleting provisicon, and to this end thou

provisions of this Securlty Instrumant anc the Note are declarec to be severable.

e
e

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Securlty Instrument Is emended to read as follows:

17, Transfer of the Property; Assumptlon. |If atl or any part of the property or an Interest therein Is
sold or transferred by Borrower wlithout Lender's prior written consent (whlch consent shall be In Lender's sole
discretlon), excluding (a) the creation of a llen or encumbrance subordinate to this Securlty lInstrument, (b) the
creation of a purchase money security interest for household appllances, (c) a transfer by a devise, descent of by
operation of law upon the death of a jolnt tenant or (6} the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's optlon, declare all the sums secured by the Securlty
Instrumont to be Immediately due and payable, except that Lender wil1l not exercise Its right to declare all such
sums Immediately due and payable in the case of the firs? transfer or sale by the Borrower executling thls Security
instrument, provided that the Borrower [s not then In detault under thils Security instrument and the Note and the
person to whom the Property Is to be sold and transferred (1) executes a written assumption agreement satistactory
to and accepted in writing by Landor, in which event Lender shall release Borrower from all obllgations under this
Securlty Instrument and Note and (il)} the credit of such parson is satisfactory to Lender, The foregoing exception
to Lender's rlght to declare such sums due and payable shall onty apply to such first transfers or sale by the
Borrower executing this Securlty Insfrument and Lender's right to make such declaration In ali other instances shli
ba In Its sole discretion,

F, COYENART DELETED
Hon=UnTform Covenant 21 of the Securlty lnsfrument ("Future Advances") s deleted,

T

G, LOAN CHARGES
I+ the loan secured by the Security lnstrument (s subject fo 2 law which sets maxlmum ioan charges, and that law Is
finatly interpreted so that the lInterest or other loan charges coltected or to be collected in connection with the
joan oxceed permitted limlts, then: (1} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {2) any sums already cotlected from Borrower whlch exceedad permitted limits wiil
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by ;.
making a direct payment to Borrower, If a refund reduces principal, the reduction wiltl be treated as a partlal
prepayment under this Noto,

5 b m——

H., LEGISLATIORN
(¢, after the date hereof, enactmont or expiration of appllcable laws have the effact elther of rendaring the ]
. provislons of the Note, the Security Instrument or this Adjustable Rate Rlder (othor than this paragraph H)
unanforceable according to thelr terms, or all or any part of the sums secured hereby uncol lectable, as otherwise
provided In the Security lnstrument and this Adjustable Rate Rider, or of diminishling the value of Lender's
security, then Lender, at Lender's option, may declare all sums secured by the Securfty lnstrument to be immadlately
due and payable,
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