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15, FORBEARANCE BY LENDER NOT A WAIVER. Ay forbezrance by 1onder in exervining any nght ur remeedy bercunder, or othaaine
afforded by applvable law, shall not be 2 waiver of or preclude the exetuise of any right of ranedy . The acceprance by Looder of pinert of
any sum sevured by this Iastrument after the due date of such payment skall not be 3 wairver of Lender®s night 1o cither FOQuUire Prompl payment (3
when due of all other sums o sevured o7 to devlare a default for faslure 10 make prompt payment. The provurament of insurance of the paymentf
of 1ares of other liens or charges by I ender shall not be 3 waiver of 1 ender”s right 1o aceelerate the marurity of the indebladess sevured by thish-*

Instrument, not shall | ender's reveipt of any awards, proveeds or damages under paragraphs § and 1] kercof operate 1o cure of waive Borron el J R
default in payment of sums sevured by this Insttument. l{: :

D‘- -
14. ESTOPPEL CERTIFICATE, Borrowes shall within ten days of a wriiten request from Lender furnish 1 ender with a written statement, duly | ‘

acknowlkadged, setting forth the sums wyured by this Instrument and any right of set-off, counterclaim or other defense which cxists against suck s
sums and the obligations of this Instrumeat. rn

g e .

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.  This Instrument is intended 10 be 2 sevurily agreemeant pursuant 1oy ; . '?, )
Uniform Commercial Code for any of the specificd above as part of the Propersy which, under applicable law, may be subject 10 a security interest . .. gl
pursuant to the Uniform Commercial Code, and Borrower hereby grants 1. eader 2 sevurity interest in said items. Borrower agrees that Lender ¢ : m A

. . . el - & B 3
may file this Instrument, or a reproduction thereol, in the real estate revords or other appropriate index, as a financing statement for any of the . e E{
irems spevified above as part of the Property. Any reproductions of this Instrument or of any other security agreement of financing statement H _G"'. ',_.’3’
shall be sufficient as a financing statement. In addition. Borrower 2g1ees 1o cxecute 2rd dediver to Leader, upen Lender®s request, any financing i g =
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require : H ¥ o Y5
to perfect a security interest with respect 1o said items. Borrower shall pay all costs of filing such financing statements and 2ay exlensions, renew als, o .

amendments and releases thereof, and shall pay all reasonable costs and evpenses of any revord searches for financing statements Lender may ("
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created purswant to the Uniform Commercial :
Code any other security interest in said items, including replacements and additions thereto. Upon Borrow er’s breach of any covenant or agreement

of Borrouer contained in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall have the '
remedics of 2 secured panty under the Uniform Commerical Code and, at Lender’s option, may also imoke the remedics prorvided in paragraph ';‘
27 of this Instrument as to such items. In exercising any of said remedics, Lender may proceed against the items of real properiy and any items i
of personal property spevified aborve as part of the Properiy separately or together and in any order whatsoever, without in any way affecting ~

the availability of Lender's remedies under the Uniform Commerical Code or of the remedies provided in paragraph 27 of this Enstrument.

.h-n.‘ -~

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “‘lease”’ shall mean **sublease’” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borrower, at
Lender’s request, shall furnish Lender with executed copies of all leases now existing or hereafier made of all or any part of the Property, and ’
all leases now or hereafter entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically E
provide that such feases are subordinate to this Insirument; that the tenant attorns to Lender, such attornment to be effective upon Lender’s ac-

quisition of title to the Property; that the tenant agrees (0 execute such further evidences of attornment as Lender may from time (o time request;

that the aitornment of the tenant shall not be terminated by foreclosure; and that Lender may. at Lender’™s oplion, accept or reject such attorn-

meats. Borroner shall not, without Lender's written consent, ¢xecute, modify, surrender or terminate, either orally or in writing, any lease now

existing or hereafter made of all or any part of the Property providing for a term of three years or more, permit an assignment of sublease of

such 2 lease without Lender’s written consent, or request or coasent 10 the subordination of any lease of all or any part of the Property to any :
lica subordinate to this Instrument. 1f Borrower becomes aware that any tenant proposes 10 do, os is doing, any act or thing which may give rise :
to any right of set-off against rent, Borrower shall (6) take such steps as shall be reasonably cakulated to prevent the accrual of any right te a

set-off against rent, (i) notifly Lender thereof and of the amount of said set-offs and (ili) within ten days after such accrual, reimburse the tenant

who shall have acquired such right to set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafter

due shall continue 1o be payable without set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory 10 Lender, all leases now existing or hereafter
made of all or any pari of the Property and all security deposits made by tenants in connevtion with such leases of the Propeity. Upon assignment
by Borrower 10 Lender of any leases of the Property, Lender shall hase all of the rights and pow ers possessed by Borrower prior 1o such assignment
and Lender shall have the right to modify, extend or terminate such existing leases and 10 evectue new feases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct 2nd cumulative to alt other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

15. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. I Borrowaes shall soluntarily file a petition under the Federal bankruptcy
Act, as such Act may from time 1o time be amended, or under any simitar or sucveswor Federal statute cefating 1o bankruplcy, insohency, arrangements
o reorganizations, or under any state bankruptcy or insohency act, or file an answer in an involuniary proceeding admitling insolvency ot inability
to pay debts, or if Borrower shall fail 10 obtain a s acation or stay of imoluntary procesdings brought for the reorganization, dissolution or liquidation
of Borroner, of if Borrower shall be adjudged a bankrupd, or if a trustee or reveiver shalt be appointed for Borrower or Borrower™s property,
or if the Propery shall bevorne subject 1o the jurisdiction of a Federal bank rupicy count, or similar s1ate court, or if Borrower shall make an assignment
for the benefit of Borrawer's creditoss, or if there is an attachment, execution or other judicial ceizure of any portion of Borrower™s assets and
such scizure is not discharged within ten days, then Lender may, at Lendee’s option, devlare all of the sums sevured by this Instrument to be immediatey
duc and payable without peior notice to Borroaer, and Lender may invoke any remedies permitied by paragraph 27 of this Instrument. Any attorney”s
fees and other evpenscs incurred by Lender in connection with Borrower™s barkruptcy or any of the other aforesaid eveats shall be additional
indebiedness of Borrower securad by this Instrument pursuant to paragraph 8 hereof.

Y

19. TRANSHERS OF THE PROPERTY OR BENERICIAL INTERESTS IN BORROWER; ASSUMPTION.  On sale or transfer of (i) all or
any parl of the Properiy. or any interest therein, or (i1} beneficial interests in Borrowes (if Borrower is not a natural person or persens but is a
corporation, partnership, trust or other kezal entity), Lender may, at Lender’s option, declare all of 1he sums secured by this Instrument 1o be

immediately due and payable, and Lender may insoke any remedies permitied by paragraph 27 of this Instrument. This option shall oot apply
in casc of

{2) wansfers by devise or descent or by operation of law upon the death of a joint tenant 07 a partner. '

(b} sales or transfers when the transferee’s creditm onthiness and management ability are «atisfaciory to Lender and the transferee has
cvecuted, prior to the sale of ransfer, a writlen assumpdion agreement containing such terms as Eender may reguire, including, if
required by Lendee, an increase in the sate of interest payable under the Note:

tc} the geant of a leaschold interest in a pan of the Properiy of three years or less (or such longer lease term as Lender may permit by
prior written approval) not containing an oplion 1o purchase (except any interest in the ground fease, if this Instrument is on 2
teaschold);

(d) sales of transfers of beneficial interests in Borrower prosvided that such sales or tranfers, together with any prior sales or transfers of
benelicial interedts in Borrowaer, but excluding sales or transfers under subparagraphs (a) and (b) abosre. do not result in more than
$9%, of the beneficial interests in Borrower having been sold or transfers sinve commencement of amortization of the Note; and

{¢) sales or transfers of fivures or any peisonal property pursuant (o the first paragaph of paragraph 6 hercof.

20. NOTICE. Except for any notice sequired under applivable laa 1o be given in another manner, (3) any rotice 10 Borrower provided for in
this Indrument or in ihe Note <hall be given by mailing such notice by certified mail addrevsed to Borrower at Borrower’s address staled below
or at such other addrevs as Botrroaer may designated by rnotice 10 Lender as provided herein, and (b} any notice 1o 1ender shall be given by certified
mail, return recopt requested, to f ender’s address stated herein or to such oiher address as Lender may designate by notice to Borroaer as provided
hercin, Any aotice provided for in this Instfument of in the Noie shall be deemaed 10 have been given to Bersower or Eender when given in she
manner Jevdgenated herein.

20 SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIBABHITY: AGENTS; CAPTIONS,  The covenants and agreements
herein contained shall bind, ard the rights hercunder shall inure to. the reapective successors and assigns of Eender and Botrrower, subject to
1he prorisions of paragraph 19 hereof. ANl corenants and agreemcnts of Borroner <hall be joint and «everal. In exercising any rights hereunder
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