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REAL EST; TEMORTGAGE TR e i 1¢

. [

THE STATE OF SOUTH CARDIINA R T v )
. vee o e
covrntvor . Greenville = . Y
Guba R
W

1his .\loﬂpi‘eis made this — 14th #j__. day of ‘February . . ... 1985 betucen -
i Mortpagzoris) 1ont’ee Lt'_:i_d_s__gnn__l_]_rﬁ ] and CIara A' Lad._sQD#- e {hetein “HorrowerTp and : l
1he Mortgapee. Finance Americs Corpogation, a corporation organired and ¢uisung under the laws of South Carolina whose addrass 1s : ’
B o 8050, Greenvilie, SO 29606 _ - therein -1 eader™) ’

Whereas, Borrower is indebted to Fender in the principal sum of 3_12495 1. 06 _ -
Doltars. which indebtedness is evidenced by Borrouer's note dated Feb. 1’*,, 1981& therein “Note™), prosviding for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, Jue and payable on Feb. 20, 994

»-

To secore to Leader the repay meat of the indebtedness evidenced by the Note, with interest thzreon, together with all extensions. rencu als or modifications

‘
thereof, the payment of 21l other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of &
the corenarts and agreements of Borrower herein contained. Borrower does hereby mongage, grant and convey to lender and | ender’s successors and assigns .
the following descrited property located in the County of Greenville . State of South Carolina: :
ALL that certain lot of land in the State of Sourh Carolina, County of ;

Greenville, lying on Pollard Road and being cut from the northwesterly
corner of a 40,03 acre tract as shown on a plat prepared by Enwright J
Associates, Engineers, dated April 18, 1972, and being described as follows: '

.

BECINNING at an iron pin located 25 feet from the center of Pollard Road .
corner of prorerty of Roger Burton and running thence N. 40-35 E., 200 feet '
to a point; thence in a line parallel with Pollard road, S. L4-39 E., 105 f
feet to a point; thence S. L0-35 W., 200 feet to a point located 25 feet ;
from the center of Pollard Road; thence with the edge of said Road, N. :

L4-39 W., 105 feet to the point of beginning.

THIS being the same property conveyed to Montee Ladson, Jr. and Clara A.

Ladson by Jimmy C. Langston, by deed dated 7-23- d 23~ _
in Book 1021 at Page 720. el 3-75 and recorded 7-23-75 3

Qs D e

which has the address of Route 4 Pollard Road ﬁiﬂp__._SOﬂV_Ll.' le

(Street) (Cuy)
South Carolina _ 29681
(State and Zip Code)

To have and to hold unto Lender and Lender’s successors and assigns. foreser; together with all the improvements now or hercafter crected on the
propenty. and all fixtures now or hereafter attached to the property, all of which including replacements and additions thercto, shall be deemed to be and
remain in a pan of the property cosered by this Mortgage, and all of the foregoing. together with said property are herein referred to as the “Property™.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borroncr shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note,
prepayment and late charges as provided in the Note.

{herein “Property Address™),

2. Insurance. Borrower shall keep all improvements on said land. now or hereaflter crected. constartly insured for the benefit of the Lender against loss by
fire. windstorm and such other casualtics and contingendies, in such manner and in such companizs and for such amounts, ot cxceeding that amount necessary
to pay the sum secured by this Morngage. and as may be satisfactory to the Lender. Borrower shall purchase such insurance, pay all premiums thercfor, and
shall deliver 1o L ender such policies along with exidence of premium payment as fong as the note secured hereby remains unpaid If Borrower fails to purchase
such insurance. pay the premiuvms therefor or deliver said policies aleng with evidence of payment of premiums thereon, then Lender. at his option, may

purchase such insurance. Such amounts paid by Lender shall be added to the Note secured by this Mortgage. and shall be duc and payable upon demand by
Borrower to Lender.

3. Taxes. Assessments, Charges. Borrower shall pay all taxes. assessments and charges as may be laufully levied against the Property within thirty (30)
days after the same shall become due. In the event that Borrower fails to pay all taves, assessments and charges as hercin required. then Lender at his option,

may pay the same and the amounts paid shall be added 10 the Note secured by this Mortgage, ard shall be due and payablk upon demand by Borrower to
Lender.

$. Preservation and Maintenance of Property. Borrower shall keep the Properiy in good repair and shall not commil waste of permit impairment of
deterioration of the Property.

5. Transfer of the Property: Due on Sale. If the Borrawer selis or tranefers ali or part of the Property or any rights in the Property. any person to whom
the Borrouner sells or transfers the Property may take over all of the Borrowers rights and obligations under this Mortgage (known as an “assumption of the
Aortgage™) if certain conditions are met. Thosc corditions are:

(A) Borrouner gives Lender notice of <ale or transfer;

o it

(B) Lerder agrees that the person qualifics under its then usval credit cntena;

(C.) The person agrees 10 pay interest oa the amount oned 1o 1 ender under the Note ard under this Morigage at whaterer rate lender requires; and

{13} The person signs an assumplion agreement that is acceptable to Lender and that obligates the persen to keep all of the promises and agreements
trade in the Nolc and in this Mortgage.

If the Borrownes scifs or transfers the Property and the conditions in A B. € and ID of this section are not satisfied, Lender may require immediate payment in
el of the Note. foreclose the Mortgage. and seek any otker remedy allowned by the law. Houerver. Lender will £ot have the right 10 require immediate payment
in full o1 any other kegal remedy as a result of centain transfers. Those transfers arc:

(i) the creation of liens or other claims against the Property that are inferior to this Morngage. such as other mortgages. materialman’s Tiens, €tc.2

(ii) a transfer of rights in houschold apphiances. to a person who provides the Borrower with the money to buy these appliances, in order to protect
that person against passible lasses; )

(iiiy a transfer of the Property 1o suniving €o-0wneis. following the death of a co-owner. when the transfer is automatic according to law; and
{iv) leasing the Property for a termm of three (3) years or less. as long as the Jease does not include an aption to buy.

6. Warranties. Borrower covenants with Leader that he is scized of the Propetty in fee simple, has the right to cenicy the same in fee simple. that titke is
markctable and free and clear of all incumbrances. and that he will warrant arad deferd 1he title against the Tawful claims of all persons whomsoever. except for
the exceptions hereinafter stated. Title to the Property is subject to the followning exceptions:
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