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22. UNIFORA SECURITY INSTRUMENT: GOVERNING LAW; SEVERABIHITY. This form of Security insrument combines unil
covpiants for national use 3nd pon wiform coveianls with Linited vanstions by Jurisdntion o coiahitets 2 Lrstonm soct ity et ohd caney

teal property and rclared Tintures and peesonal property. Fhis Tissieeicnt shslt e povereed by the Law of the putidatoon mowhahothe vm;\-sp
ivtovated 1o the event that 2ny provision of this Fristrument of the Note vorthicis with apphicable laa such contlnt sb gt not atfet other prosic g
of this Tnstremert of the Note whivh van be given cffedt without the conthiuting pronictons, ard to this oed the provisions of this laanen G
and the Note are devlarad 1o be severable. In the event that any apphvable law Louning the amueurt of intctest of other charpos petiliod |.m
collented Trom Borroser is interpreiod so shat any charge provided for in this Imsttument or in 1he Sute, whethor corsndered wparately of togcy

with other o harga kevied in connection with this Instrument and the Note, sivlates such Law, and Borrower is entitled 1o the benetit of vush Eg
such charge is hereby reducad to 1he extent nevessary to climinate such violation. The amounis, if any, proviossly paid 1o Lender in evwess of the
amounts payable 10 Lender pursuant 1o such charges as reduced shall be applied by | ender 19 reduve the prinvipal of 1he indebledness evidenced
by the Note. For the purpose of Setermining whetber any applicable 13w Yimiting 1the amount of irterest of other vharges permitied to be collvted
from Borrowet has boen violated, all indebiedness which is sevured by this Instrumcet or & idenved by the Note and whivh constitules intaiot,
as well 3+ all other charges kevied in connevtion sith such indebtedness which comditute interedt, shatl be deemed 10 be alovated and spread over
the stated term of the Note. Bnless otherwise required by applivable law, such allocation and speeading shall be effevied in such 3 manner 1ha
the rate of interest computed thereby is uniform throuzhout the stated teaom of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS.  Borrow o hereby waives the right 1o assert any statute of limitations as a bar 1o the enforcement
of 1he lica of this Instrument of 10 any action brought to ¢nforce the Note o any other obligation sevurad by this [nsirument.

24. WAIVER OF MARSHALLING. Notwithstanding the eaistence of any other security interets in the Property held by 1 ender or by any cther
party, Lender shall have the right 1o determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
L ender shall have the right 1o determine the order in which any or all portions of the indebicdness sexured hereby are salisfied from the proceads
realized upon the exercise of the remedics provided hesein. Borrower, any parly who consents to this Instrument and any party who now oc hercafter
acquires a sevurity interest in the Properiy and who has actual of constructive notice hereof hereby waives any and all right to require the marshalling
of assets in vonpection with the exercise of any of the remedics permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS.  Bosrower agrevs to comply with the covenants and conditions of the Construction L.oan Agreement,
if any, which is hereby incorporated by refereoce in and made a past of this Instrument. All advanves made by Eender pursuant 10 the Construction
1. can Agreement shall be indebicdness of Borrower sevured by this Instrument, and such advances may be obligatory as provided in the Construction
Loan Agreement. All sums disbursed by Lender priog 1o completion of the improsements 10 peotect the security of this Instrument up to the principal
amount of 1he Note shalt be treated as disbussements pursuant £o the Construction Loan Agrecment. All such sums shall bear intesest from the
datc of disbutsement a1 the rate stated in the Note, unless collection from Borrower of intetest at such rate would be contrary to applivable laa
in which event such amounts shall bear interest at the highest rate which may be collevted from Boroner under applivabhle law and shall be payable
upon notice from Eender to Borroser requesting payment therefor.

From time (o time a5 Lender deems necessary 10 profect Lender’s interests. Botroaer shall, upen reguest of Lender, exevute and deliver to
Lender, in such form as Lender shall direct, assiznments of any and all 1ights or claims which relate 1o the construction of the Property and which
Borrower may have against any party supplying or who has supplict labor, materials Of e ies in connection with construction of the Property.
tn case of breach by Borrow er of the covenants and vonditions of the Construction | oan Agreement, Lender, a1 Lender™s option, with or without
entry upon the Property, (i) may imobe any of the rights or remedies provided in the Construction | oan Agreemeni, (i) may accelerate the sums
sevured by this Indrument and invole those ranadics provided in paragraph 27 bereof, or (i) may Jo bach. I, after the commencemsnt of amodiization
of the Note, the Note and this Instrument are sold by Lender, from ard after such sale the Constroction Loan Agreement shall cease to be a part
of this Instiument and Borroaer shall not assert any right of set-off, counterclaim or other claim or defense arising out of of in connevtion with
the Construction Loin Agreement against the oblizations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECHIVER: LENDERIN POSSESSION.  As pan of the consideration for the indebtedness
evidenced by the Note, Borroner hereby absolutely and unconditionally assigns and transfers 10 E ender all the rents and revenues of the Propxaty,
inctuding those now due, past due, or 10 bevome due by vittue of any lease or other agreement for the otcupancy of use of all or any pan of
the Property, regardiess of 1o whom the gents and revenues of the Property are payable. Borrower hereby authorizes Lender of [ ender™s agents
10 collet the aforesaid rents and resenues and hercby directs cach tenant of the Property 1o pay such rents 10 Lender o | ender’s agents; prosided,
howcver, that prior 1o writien potice given by Lender 1o Borroner of the breach by Borroaer of any covenarnt o agreement of Borruwer in this
Instrument, Borrowcr shall coltect and receive atl rents and revenues of the Property as truster for the bencfit of Lender and Bojrower, 1o apply
the rents and reveaues so collected 10 the sums secured by this fnstrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has occurred, 10 the account of Borrouer, it being intended by Borrower and Eender that this assignment of rents constilutes
an absolute assignment and not an assignment for additional security only. Upon delivery of writiea notice by Lender 1o Borroner of the breach
by Borrower of any covenani or agreement of Botrower in this Introment. and withoul the nevessity of 1 ender entering upon and taking and
maintaining full control of the Property in person, by agent of by a court-appointed teceiver, | ender shall immediately be entithed 1o possesvion
of all rents and rerenues of the Propetty as specified in this paragzraph 26 as the same bevome Jue and pavable, including bul not hmited 1o reats
then due and unpaid, and all such rents shall immadiately upon detnery of such notice be held by Borrower as trustee for the benefit of Lender
only; prosvided, however, tha the written notice by Lender to Borrowes of the breach by Borroaer shall contain a statement that Lender LTSS
its rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Boiroacr's breach by Lender 1o Botroaer, cach
tenant of ihe Propenty shall maie such rents pasable to and pay such eents (o L ender or 1 ender’s agents on Lender’s written Jemand to cach
tenant therefor, delivered e cach tenant personally, by mail or by delnvering such demand 1o cach recial unit, without any hability on the pan
of said 1enant 1o inguite further 3s to the existence of a default by Borrower.

Borrower hereby corenants that Borrower has not exevuiad any prior assiznmeet of «aid rents, that Borrower has aot eiformed, and wil
not perform. any acts or has not evecuted, and will ot execute, any instrument which woutd provent 1 ender from excrcising its rights under this
paragraph 26, and that a1 the ime of exevution of this Instrument there has been no anticipation of prepaymient of any of the renis of the Propenty
for more than two months prior 1o the due Jates of such renie Borroaer covenanis that Borroacr will not Rercafier coliect or 20vept payment
of any rents of the Propernty more than two months prior to the Jue dates of such rents. Borreaer further conenants that Borroaer will exevute
and deliver 10 Lender such further assignments of rents and revenues of the Propanty as Lcader may from time 10 LM request.

Upon Borroacer™s breach of any covenant or agreement of Borsower in this lastrument. 1 endes may in persen. by 2gent o7 by a court-appaointed
receires, reardless of the adequacy of Lender™s security, enter upon and take and maintain fu' conitel of the Property in order to perform all
acts nevessary amd appropriate for the operation and maintenance thereof including. but pot imited to, the execution., cancellation or madification
of leases, the collation of all rents and sevenucs of the Property, the making of repairs Lo the Propetiy and the cxevution of termination of coatrads
providing for the management of maintenance of the Properiy, all on such torms as are devmed bet 1o protot the security of this Instrument.
In the event Lender elects 1o seck the 2ppointment of a reveiver for the Propeity upon Barrow ¢r's breach of any covenant of agreement of Borroscr

in this Instrument, Borrower hereby expressly consents 1o the appoiniment of such receiver. Lender or 1he reveiver shall be entitled 1o receine a
reasonable foe for <o managing the Propents.

Al tents and tevenucs collactad subsequent te delivery of written notice by Feeder to Borrower of the breach by Borrwwer of any covenant
or agreement of Borrower in this Instrument shalt te applicd find 1o the costs, if any . of taking control of and managing the Propeity and voilating
the tents, including, but not limited 1o, attorner™ fee, receiver’s foecs, preminms on recaiver™s bonds, cods of repairs to the Property, prominms
on insurance policics, 1aves, aswessments and other charges en the Propenty, and the cous of discharging any oblization or tabiliny of Borrowcr
a¢ lessor or landlord of the Property and then 1o the sums wvured by this Instrument. L cnder of the recaiver chall hae access 1o the books and
records used in the operation and maintenance of the Propsiy and <hall be Jiable to 2cvount valy for thase rents actuathy received. Fonder <hail
cot be liable to Borrower, amone Jaiming under of through Borrower or anyone baving an interent in the Property by reasen of anyihing done
or left undone by [ ender under this paragraph 26, i
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