R

v 1655 spge I
I

Pres oonorioage s a0 andd subordinate ondy fo thal ool art e et f. k. Preeman Construction
P NPalmcH':o Savings & Lo?n, Association : TP R Gt
ﬂ"ce,nv,l . 0 Martgage Book _5.29 Sl opnae 824
TOGE THER with all and singular the aghts mamiers horeddaments and appudaninoes 10 oo p o o Deh cn a0 7 iy ey
incident or appentaming, specifically including ail neatng pleebing and ar condibiorng waupr on? snnteg fatenn won ety n pheds
attached faor covenng and buift-in apphances. and any OIer equpenant OF PIGROy nOw G Rers e st ed B s nrons ses coneected
or hited thereto i any manner f being the mtention 0 the partes hereto that wl SUrh dems ang equpenent haer e gasat emns of

hauseho'd furniure. be considered part of sard real estate, as fixtures and covered by thes mortgaas

TO HAVE AND TO HOLD all and singular the sad premiges unto the sard As<oniaton s suocessors and assyns torever and the sad
Mortgagor 1s hereby bound to warrant and forever defend ail and sirqular the said premises unto the Associaton from and agamnst himself
and every person whomsoever lawfully claiming or 1o claim the same or any part thereof And the Mortgagor covenants heas lawtully seized
of the premises heremn described in fee simple absolute: that he has good. right and lawful authanty to sel! convey or encumber same’ and
that they are free and clear of all liens and encumbrances whatsoever. except as hereinabove set forih

it afl or any part of the Property or an interest therein is sold or transferred by Borrower without Lender’s prior wntten consent. excluding
(a) the creation of a ien or encumbrance subordinate to this Mortgage. {b) the creation of a purchase money security interest forhousehold
apphances. (¢) a iransfer by devise, descent or by operation of fawuponthe death ofa jointtenant or {d) the grant of any teasehold interest of
three years or tess not containing an oplionlo purchase, Lender may. atLender's option. declare all the sums secured by this Morntgage 1o be
immedtately due and payable Lender shalt have wawved such opton to accelerate if, preor to the sale or transfer. Lender and the personto
whom the Property 15 to be sold or transferred reach agreement in writing that the credit of such persers satisfactory tot ender andthat the
interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. It Lender has waived the option 1O
accelerate provided in this paragraph. and if Borrower's successor in interest has executed a written assumpltion agreement accepted in
wiiling by Lender. Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such oplion to accelerate. Lender shaill mail Borrower notice of acceleration. Hf Borrower lails to immediately pay
such sums, Lender may, without further notice or dernand on Borrower, invoke any remedies permitted hereby.

it is agreed that acceplance of prepayment of any portion of the principal indebledness due hereunder and charges for late payment
shall be subject t¢ and in accord with the provisions therefor in the note secured hereby.

And the Morigagor covenants and agrees to keep the improvements on said tandinsured againstloss or damage by tire and wingstorm
and other casuallies generally covered by extended coverage insurance in a sumequaltothe debt secured hereby. and by any prior fien(s),
in a company or companies approved Dy the Association. to pay the premiums therefor. and to assign the policy or policies of insurance to
the Association In the event of foreclosure or other transter of tille to the mortgaged property in extinguishment of the debt secured hereby,
all right. title and interest of the Mortgagor in such properly insurance policies then in force shall pass to the purchaser or grantee. The
Mortgagor also agrees to procure and deliver to the Associat:on a policy for such life insurance. if any, as may be required by the Association
for protection of the debt secured hereby and pay premiums therefor. The Martgagor agrees to furnish proof of payment of the aforesaid
premiums, and, upon his failure s0tc do. the Association may. at its option. declare all surms secured hereby immediately due and payable, or
pay said premiums. which sums shall bearinterest fromthe date of payment atthe rate provided forinthe note secured hereby and that such
sums and interest shail be secured by this mortgage.

The Mortgagor also covenants to promptly pay all taxes, assessments and other governmental charges imposed upon said property
when same become due and shall furnish the Association proof of such payments, upon request. In the event the Mortgagor shall fail to pay
such items before they become past due, the Association may. atits option, dectare sums secured hereby immediately due and payable, or
pay same, with any interest and penalties as may be due, which sums shali bear interest from the date of payment at the rate provided forin
the note secured hereby, which sums and interest shall ikewsse be secured by this morigage.

And it is further agreed that the Mortgagor shall not do. or suffer any act to be done. in. upon or abou! the premises or any part thereof,
whereby the value of the premises hereby mortgaged shall be impaired or weakened as security for said debt; thal he shall keep said
premises in good repair and, if he fail so to do, the Association may, at its option, enter upon same and make whatever repairs asinits judg-
mentare necessary. and pay the cost thereof, which shall draw interest and be secured by this mertgage as provided herein in the event of
payment of premiums or taxes by the Association. Should the improvements on the premises herein described be abandoned or become
untenaniable or uninhabilable, in the sole judgment of the Association. it shall have the righl, at its election, 1o declare the fullindebtidness
hereby secured immediately due and payable, or. if said improvements shall be destroyed by fire or other casualty, or the greater portion of
same is removed from the premises without the written consent of the Association, it may likewise declare the total indebtedness secured
hereby immediately due and payabfle.

And the Mortgagor does hereby assign and transfer unto the Assoctation all the rents and profits accruing from the premises herein-
above described as additional security for the payment of said indebtedness, retaining however. the right to coltect said rents as long asno
instaliment payment secured hereby is more than one (1) monthin arrears. butif any instaiment is more thanone{1) monthinarears, orif at
any lime any other part of the debl secured hereby. interest, insurance premiums. taxes or assessments shall be past due and unpaid. or the
Mortgagor in default in any of the other provisions of this marigage. the Association may, provided the premises herein described are occu-
pied by a tenant or tenants, without further proceedings. take over the property herein described and collect said rents and profits and apply
the net proceeds, alter paying the costs of collection. to the payment o taxes, insurance premiums, inlerest and principal. without liability to
account for anylhing more than the rents and profits actually colltected Should said premises be occupied by the Mortgagor or his grantee
and the payments hereinabove sel out become past due and unpaid. then the Mortgagor does hereby agree thal the said Associalion may
apply to the judge of a court of competent jurisdiction at chambers. or otherwise, for the appointment of a Receiver, with like authority tolake
charge of the mortgaged premises, designale a reasonable rental. collect the same and apply the rnet proceeds for the purposes and under
condiions above provided.

And it is further agreed that if the Mortgagor shall fail to pay the debt secured hereby or the debtsecured by a lien having priority over the
lien granted hereby in accordance with the terms of the note evidencing sarme, fail or otherwise default in the payment of insurance
premiums, taxes or assessments or any other payment, or in the performance of any other provision or obligation as setforthin said note or in
this mortgage. the Association may, at its option. declare the whole amount secured hereby immediately due and payable. and if suchsum,
including all costs and fees provided for herein or by said note. is not paid upon demand, proceed io forectose this mortgage: and that waiver
of the breach of any provision hereof shati not constitute waiver of any subsequent breach of the same or any other provision of this mort-
gage. It1s also agreed that if the note is placed in the hands of an attorney for collection, or in the event of foreclosure of this morngage, or
should the Assccialion become a party to a suit affecting this mortgage or ttle to the property covered by it. the Mortgagor shall pay a
reasonable attorney's fee. and all costs incurred in connection with such defauit, foreclosure or invoivement. which sums shall also be
secured by this mortgage and inctuded in any judgment for foreclosure. Itis specifically agreed thatthe Mortgagor waives the benefit of any
appraisement laws of the state of South Carolina and that all rights and powers herein conterred on the Assoctation are cumulative of all
other rights allowed by law. and may be pursued concurrently.




