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AP JUSTADLE PATE B]PED .
(intarest Rate Limits) -

IHIS ADJUSTARLE RATE RITER Is made this _ 30th day of March 1984 and Is 1

Incorporated Into and shall be doemad to amand and supplemant the Hortyane, Decd of Trust, or Deed to Secure Debt

(the "Security Instrument®) of the same date qiven by the unders{aned {the "Barrower") to secure Borrower's

Adjustable Rate Note to _ First Federal Savings and Loan Association of South : S
Caroiina (the “"Lendar™) of the same dats (the "Hoto") - m

and covering the property described in the Security Ins trumant and locataed at: B oy

129 E. Woodburn Court, Taylors, SC 29687 : ;.....r;-l; |

(Proparty Addraess)

L

The Note contalns provisions allowing tor changes In the Interest rate every year subject to the _
|imits stated In the Note. |f the interest rate Increases, the Borrower's monthly payments will i
bs higher, |f the Interest rate decreases, the Borrower's monthly payments will bo lower. ;

ADDITIONAL COVEHANTS, tn adgdition to tho covenants and acreements mada In the Security Instrument, :
Borrower and Lender further covenant and aqree as tollows: 1}
)

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rats of 10 1., scction 4 of the Hote provides for changes in the %
Interest rate and the monthly payments, as follows: _ :
04, INTEREST RATE AND MONTHLY PAYMENT CHANGES M% 3
(A} Change Dates WAL f 3
The Interest rate | wili pay may change on the first day of April , 1985 ; and on %

that day every 12th ronth thereafter, Each date on which sy {oterest rate could change Is called "Change Date,”

(B) The Index

Beglnning with the first Change Date, my Interesf rate will ba based on an ladex, The Mindex" {s the
weekly average yleld on Unlted States Treasury securities adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve toard, The most receat Index flgure avallable as of the date 45 days before each
Change Date is called the "urrent Index,”

1f the lndex Is no longer available, the Note Holder will choose a new Index which Is based upon
comparable {nformation, The Nofte Holder will give re notice of thls cholce.

The flrst index flgure for this note 40,530, 1t is called the "Originat Index,”

The Origlnal Index plus a margfn of 2 5005 (atter rounding the result up to the nearest 1/8 of 18) Is
cal led the "Adjustment Basa Rate." .

{(C) Calculatfon of Changes ;
Before cach change date, the HNofe Holder will calculate my new interst rate by calcutating the dl f ference,
If any, between the Current ingex and Orlainal Index., 1f the Current index is hlgher than the Orlglnal lndex, the
Note Holder will add the difference to tiie Adjustrent Base Rate, |f the Current Index {s tover than the Original :
Index, the Hote Holder «11) subfract the difference trom the Adjustment Base Rate, The Note Holder wiif then round
the result of this addition to the nearest 1/3 of 1 percentage point (0.125), Subject to the limits stated in
Section 4 (D) betow, this roundzd amount will be my aes interest rate until the next change date,
The Note holder witl then determine the avount of the monthly payment that would be sufficlent to repay
the unpald principat balance of my loan | am expected 1o gd4e an the Change Date In full on the maturl ty date at my
new Interest rate in substant fatty equal payments, The result of this calculation wil} be the new amount of my
monthly payments,

(D) Limits on Interest Rate Changes . 5
The rate of interest | am required fo pay shal | never be fncreased or decreased on any single Change Date ‘ -g
by more than two percentage points (2,002) from the rate of lnterest | have been paying for the preceding twelve i
months, i

Addltlonal ly, my Interest rate shall never be greater than six percent (6%) above or belon the "Inltial
Interest Rate."

(E) Effective Date of Changes

My new (nterest rate wiltl becone ef fect fve on vach Change Date, | will pay the amount of my new monthly
payment beglnnfiag on the first monthly payment date affer the Change Date until the amount of my monthly payment .
changes agaln, i

{F)} Notlice of Changes

The Note Holder will mail or cellver to me a notlce of any changes in the amount of my monthly payment j
before the effective date of any change., The notice wil) Include informatlon required by law to be alven me and ;
also the title and talephone nurber of a person who wiltl ansder any questlion | may have reqarding the notlce,” :

B, Charges; Llens
Unlform Covenant 4 of fhe Security Instrument [s amended to read as folloas:

4, Charges; Llens. Qorroader snall pay all taxes, assassmenks, and other charaes, flnes and Imposltions

attrlbutabie to the Property which may attaln a priority over this Security lnstrument, and leasehold paymanfs or

fF "Speclal One" Revised 3/33% - 1 Year AW {(With Interest Rafe Capst -~ (PLAN 26}
MLC-169 (3) Adjustable Rate Ridar
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