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5.0 GRADUATED MONTHLY PAYIHENTS. 1:'“"—'1:" .
voL 1039 #:bH79
(A) Regnlar fnerease. My pirst iwe vl montily payments

will be in the amonnt ot .5, \373-9}— On each anniversary
of the date my tirst monthly payment due, up  through the
twentieth vear that the loan is outstanding, ! will begin paying a
now monthly payment which will be cqual to the aeount [ have been
paying multipltied by the number 1.075, unless 1 exercise the
"fonthly Payment FPreeze Option” or “Full Payment Option' as
described in Section 3(B). Beginning in the twentv-first year and
for the remaining term, { must pay the Full Payment Amount. [
will pay the new amount of my monthly payment until it changes in
accordance with this Section 5 or Section o or 7 below.

(By ‘fonthly Pavment Freeze Oprion. Instead of having my
monthly pavments increase during the scecond and third years that
my loan is outstanding, 1 may elect to have my nmonthly payment
frozen for the second and/for third years that the loan is
outstanding at  the monthly payment amount due during cach
respective preceding year. Mrernavively, [ may elect to have the
Note Holder recaleulate my Full Payment Amount as described in
Section 3. and 1 will then make payments of the Fuil Payment
Amount beginning with the first monthly payment due after my
election. On the third and on each subsequent auniversary of the
date my first monthly payment is due until, but not including, the
twentieth anniversary date, I may only choose to have my payment
adjusted in accordance with Section 5(A) or make the Full Payment
Amount . Beginning with the twenty-first year and continuing
through the term of the loan, 1 must pay the Full Payment Amount.
‘The Note lolder will notify me as provided in Section 6 below,
prior to each of the anniversaries of the date my first monthly
payment is due and will inform me that I have the options set
forth in this Section 53, subject; however, to the limitations
imposed by Section 6(C). I must notify the Note Holder of my
olection'prior to the time that the first monthly payment is due
after the respective anniversary date. If [ do not choose from
the options ! have under this Section 3(B) prior to my first two
anniversary dates, [ will make the payments provided for in 5(A).
I{. after mv second anniversary or for any subsequent anniversary
date untilt, but not including, the twentieth anniversary date, I
fail to make an election between the adjustment provided for in
35(A) or <t<he Fulil Pavment Amount, [ will pay the Full Payment
Amount .

6. CHANGES IN MY UNPAID PRINCIPAL BALANCEL
(A) Addivions to My Unpaid Principal Balance

Lach of my wmonthly payvinents could be less than the amount of
the interest portion of a monthly payment which then would be
sufficient to repay my unpaid principal balance in full on the
maturity date at my current rate of interest in substantially
equal payments. If so, each month that the amount of my monthly
pavment is less than the interest portion, the Note Holder will
subtract the amount of my monthly payment from the interest
portion and will add the difference to my unpaid principal
balance. The Note Holder will also add interest on the interest
added 1o principal will be the rate required by Section 2 above.

(B3  Rednctions in My Unpaid Principal Balance

v monthly payment could be greater than the amount of a
monthly pavment which then would be sufficient to repay my unpaid
principal balance in full on the maturity date at my current rate
of interest in substantially equal payments. 1f so, the Note-s
Holder will! subtract the difference from the unpaid balance of my
loan ecach month until the next Interest, Change Date as if 1 had
made : partial prepavment under Section 8 [of the Note].

MU

Yer ot e
VLR RIDER

HYP S

Loviaed e

Soof n

R e R e e e P LA e BN R _@z:wﬁ:%ﬂ_} Lo

o

R




