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ADJUSTABLE RATE RIDER voL 1638 #e:987

THIS ADJUSTABLE RATE RIDER s made this 3rd day of April 19 84
and Is Incorporated Into and shall be doemed to amend and supplement the Mortgage, Daad of Trust, or [leed 1; Secur;
Debt (the "Security Instrument®) of tha same date glvon by the undersligned (the "Borrower") to sacure Borrower's
Adjustable Rate Note to Flrst Fedoral Savings and Loan Assoclation of South Carollina
! _ (the "Lender") of the same date (the "Hote") and coverlng the property describad In the
3 Sacurlty instrument and located at:
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Lot #15, Bendingwood Circle, Northwood Section 3, Taylors, S.C.

(Property Address)

The Note Contains Provisions Allowing for Changes In the Interest Rste, Increases In the Interest Rate wii! Result
In Higher Payments, Decreases In the Inferest Rate will Result In Lower Payments, g

Additional Covenants, In addition to the covanants and agresments made In the Securlty lnstrument, Borrower
and Lender further covenant and agree as follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES i

The Note provides for an Inltial Rate of Interest of 11.375 %. Section 4 of the Note provlides for changes In the
interest rate and the monthly payments, as follows: i
#{A) Change Dot%?
Beglnning In 19*_53 the rate of Interest | wlli pay may change on the Ist day of the month of May
, and on that day every X 6th t2th 36th 60tn (Check only one box) month .
thereafter. Each date on which the rate of Interest could change Is called a "Crange Date," .
{8) The Index ‘

Any changes In the rate of Interest will be based on changes in the !ndex. The "ladex" is the monthly average
yleld on United States Treasury securltiss adjusted to a constant maturity of _X 6 months 1 year — O years 41
. 5 years as made avallable by the Federal Reserve Board, or ____the ncontract Interest Rate, Purchase of '& '
Previously Occupled Homes, National Average for all Major Types of Lenders! as made avallable by the Federal Homo

Loan Bank Board, )
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(Check only one box)

1$ the index is no longer aval lable, the Note Holder will choose 3 new index which is based upon comparablie
Information. The Note Holder wili give me notice of thls cholce.
The tlrst Index figure for thls Note is .500%, 1+ 1s called the "Origlnal Index."
The most recently available index tlgure as of the date 45 days before each Change Date 1s called the
#Current |ndex."
(C) Calculation of Changes
Before each Change Date, the Note Holder wlll determine any change In my rate of Interest. The Note Holder
- wlll calculate the amount of the difterenca, If any, between the Current index and the Original 1ndex. If the
Current tndex 1s higher than the Origlnal Index, the Note Holder w11l add the difterence to the initlal Rate of
Interest, 1f the Current lndex Is lower than the Original 1adex, the Note Holder will subtract the dltference from
the Inltlal Rate of Interest, The Note Holder wltl then round the result of this addlition or subtraction to the
nearest one-alghth of one percentage polnt t0,125%). This rounded amount wil! be the new rate of iInterest I am
.- _ required to pay.
- : The Note Holder wili then detormine the new amount of my monthly payment that would be sufficlent to repay the
outstanding principal balance In fuil on the maturlty date at my new rate of Intersst In substantlally oqual
gayments. The result of this calculatlen w111 be the new amount of my monthly paymant,
(D) Payments
The payment change wlll occur every three years and wili be IImited to a 7-1/Z% Increase ot princlpal and
Interest at the end of the first three years. There wiil be no celting after any subsequent three year perlod 8s
to principal and Interest Increases. HNegatlve Amortizatlon may occur but at no time will the outstanding balance
excead 125§ of the origlinal loan balance. i
(E} Notlce of Changes -
The Note Holder will mall or deliver to me a notice of any changes In the amount of my monthly payment before
the ef fectlve date of any change, The notice wiil include Enformation required by law to be glven ma and aiso the
+1tle and telephone number of a person who wlll answer any question | may have regarding the notlce.”

B, CHARGES; LIENS : ;

Unlform Covenant 4 of the Security Instrument is amended to read as follows: : :

el

4, Charges; Llens, Borrower shall pay all taxes, assessments, and cother charges, fines and Impositions
attributable to the Property which may attalin a priority over +his Security lnstrument, and leasehold payments or o
ground rents, 1f any, in the manner provided under paragraph 2 hereof or, 1§ not paid In such manner, by Borrower 4
maklng payment, when due, directly to the payes thereof. Borrower shall promptly furnish to Lender all notices of
E amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly ;
furnlsh to Lender recelpts evidencling such payments. Borrower shatl promptly discharge any lien which has prilorit¥y ¥
over this Security Instrument; provided, that Borrower shall not be required to discharge any such llen so fong as }
Borrower: (a) shall agree In writing to the payment of the obligation secured by such lien In a manner acceptable
to Lender; (b) shall in good ¢alth contest such llen by, or defend against onforcemant of such 1len in, legal

procesdings which In the opinlon of Lender operate to prevent the enforcement of the lien or fortel ture of the ‘ :
Property or any part thereof; or (¢) shall secure from the holder of such tten an agreement In 2 torm satlsfactory %
to Lender subordinating such 1len to thls Securlty Ynstrument, T i
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