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ADJUSTARLE RATFE. RIDER
(Interest Rate Limits)
THIS ADJUSTABLE RATE RICER fs made this __18th day of May , 1984, and is

I ncorporated Into and shall be deered to arend and supplerent the Mortgage, Deed of Trust, or Peed to Secure Debt
(the "Securlty Instrument®) of the same date ilven by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note to __ First Federal Savings and Loan Association of South

Carolina : : (the "Londer") of the same date (the "Note")
and coverfng the property described In the Securlbty Instrurent and located at:

116 Bridgeton Drive, Greenville, South Carolina 29615
(Property Address)
The Note contalns provlsloné allowlng for changes In the Interest rate every year subject to the

iimits stated in the Note, If the Interest rate incresses, the Borrover's monthly payments will
be higher, 1t the Interest rafe decreases, the Borroxerts monthly payrents will be lower,
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. ADOITIONAL COVERANTS, In 2dditlon to the covenants and agreements made In the Security Instrurant,
Borrower and tender further covenant and agree as follows:
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A. INTEREST RATE AND MONTHLY PAYRENT CHANGES

The Note provides for an (nitlal interest rate of 10. 31.5 Sectlon 4 of the Note provides for changes In the
{nterest rate and the ronthly payments, as follows:
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n4, INTEREST RATE AND MONTHLY PAVMENT CHANGE S s i o e
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(A) Change Dates _ gt R

The Interest rate | will pay may change on the first day of June , 1984, and on

that day every 12th month thereafter, Each date on which my Interest rate could change s called a "Change Date,”

{B) The Index ‘

Beginning with the first Change Date, my Interest rate will be based on an Index., The "Index" Is the
weekly average yleld on Unfted States Treasury securities adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The most recent Index flgure avallable as of the date 45 days before each
Change Date is caiied the "Current Index," .

1f the Index Is no longer avallable, the Note Holder wilil choose a new Index whlch is based upon
comparable information, The Rote Holder wlll gfve re notice of this cholca,

The 7irst Index flgure tor this note i<10.980. 1t Is called the "Original Index,"

The Origlinal 1ndex plus a marglin of 2 . 501X (atter rounding the result up to the nearest 1/8 of 1%} Is
called the "Adjustrent Base Rate.,”

{(C) . Calculation of Changes

Before each change date, the Note Holder wlit calculate my new Interst rate by calculating the difference,
If any, between the Current Index and Originat tndex, Vf the Current index Is hlgher than the Orlglnal Vndex, the
Note Holder will add the difference to the Adjustment Base Rate, [f the Current Index Is lower than the Original
Index, the Note Holder will subtract the difference from the Adjustrent Base Rate, The Note Holder wilil then round
the result of this addition to the nearest 1/8 of 1 percentage polnt (0.125), Subject to the iimlts stated In
Sectlon 4 (D) below, thls rounded amount will be my new Interest rate unt{l the next change date,

The Note holder wlll then determine the amcunt of the monthly payment that would be suffliclent to repay.
the unpald principal balance of my loan | am expected to owe on the Change Date in full on the maturlty date at my
new [nterest rate in substantlally equal paymén‘ts. The result of this caleulation will be the nevw amount of my
monthly payrents,

(D) iimits on Interest Rate Changes
. The rate of Interest | am required to pay shall never be increased or decreased on any single Change Date
by rore than two percentage potnts (2,00%) from The rate of Interest 1 have been paylng for the preceding twelve
ronths,
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padditionally, my interest rate shall never be greater tThan slIx percent {(€5) above or below the "initial
Interest Rate,"

(£) Effective Date of Changes _ .

My new [nterest rate will become effective on each Change Date, 1 will pay the awount of my new monthly :
payment beglaning on the first monthly payrent date after the Change Date until the amount of my ronthly payment ;
changes agaln,

(F) MNotlce of Changes .

The Note Holder will rmail or dellver tore a not lce of any changes In the amount of my ronthly payrent
betore the effective date of any change. The notlce will [nclude (nformatlon required by law to be glven me and
also the title and telephone nurber of a person who will answer any question | may have regarding the notice,"

8. Charges; Llens ‘
Unltorm Covenant 4 of the Security Instrument Is ad~ended to read as folloss:

4, Charges; Lliens, Borrower shall pay all taxes, assessments, and other charges, flnes and i=posltlons :
attrlbutable to the Property which may attain a prior ity over this Security Instrument, and leasehold payments or H

FF "Spaclal One" Revised 3/83 - 1 Year A3M (With Interest Rafe Caps) - (PLAN 26) ;
wic-175(3) Adjustable Rate Rider



