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Federal bankruptcy court or similar state court, or if Borrower shall make an assignment
for the benefit of Borrower's creditors, or if there is an attachment, execution or other
judicial seizure of any portion of Borrower's assets, and such seizure is not discharged
within thirty days, then Lender may, at Lender's option, declare all of the sums secured by
this Instrument to be immediately due and payable without prior notice to Borrower, and
Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Any :
attorney's fees and other expenses incurred by Lender in connection with Borrower's ‘
bankruptcy or any of the other aforesaid events shall be additional indebtedness of .
Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IR BORROWER. If all or any part of

the Property or an interest therein is sold or transferred by Borrower (or if a beneficial

interest in Borrower is sold or transferred and Borrower is not a natural person or persons

but is a corporation, partnership, trust or other legal entity) without Lender's prior
written consent, excluding:

(a) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or partner;

(b) the grant of any leasehold interest in a part of the Property of three years or ‘
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less (or such longer lease term as Lender may permit by prior written approval) )

not containing an option to purchase; '
(c) sales or transfers of beneficial interests in Borrower prdvided such sales or i

transfers, together with any prior sales or transfers of beneficial interests in

Borrower, but excluding sales or transfers under subparagraph (a) above, do not

result in more than 49% of the beneficial interests in Borrower having been sold .
or transferred since commencement of amortization of the Note, or e AR R
(d) sales or transfers of fixtures or any personal property pursuant to the first
paragraph of paragraph 6 hereof,
(e) provided the transferee otherwise qualifies under assumption provisions (1) and
(2) of this paragraph 19, lLender shall permit a first time assumption of this
mortgage upon receipt of a $2,000.00 processing and assumption fee,
(f) provided the transfereee otherwise qualifies under the assumption provisions (1)
and (2) of this paragraph 19, Lender shall permit a a second assumption of this
mortgage upon receipt of an assumption fee equal to two (2%) percent of the total
balance of this mortgage at the time of assumption.

Lender may, at Lender's option, declare all the sums secured by this Instrument to be

immediately due and payable and Lender may invoke any remedies permitted by paragraph 27 of
this Instrument.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to
Lender information required by Lender to evaluate the transferee as if a new loan were
being made to the transferee; (2) Lender reasonably determines that Lender's security will
not be impaired and that the risk of a breach of any covenant or agreement in this
Instrument is acceptable; (3) interest will be payable on the sums secured by this S
Instrument at a rate acceptable to Lender; (4) changes in the terms of the Note and this .
Instrument required by Lender are made, including, for example, periocdic adjustment ia the 3
interest rate, a different final payment date for the loan, and addition of unpaid interest ‘
to principal; and (5) the transferee signs an assumption agreement that is acceptable to
Lender and that obligates the transferee to Keep all the promises and agreements made in
the Note and in this Instrument, as modified if required by Lender. To the extent _
permitted by applicable law, Lender also may charge a reasonable fee as a condition to |
Lender's consent to any sale or transfer. Ttems (3), (4) and (5) shall not apply to ‘
transfers made pursuant to subparagraphs (e) and (f), above.

20. NOTICE. Except for any notice required under applicable law to be given in another
manner, (2) any notice to Borrower provided for in this Instrumeat or in the Note shall be -‘
given by mailing such notice by certified mail addressed to Borrower at Borrower's address
stated below or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail, return
receipt requested, to Lender's address, stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this J
Instrument or in the Note shall be deemed to have been given to Borrower or Lender when

given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind, and the rights hereunder shall inure

to, the respective successors and assigns of Lender and Borrower, subject to the provisions _|
of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and
several. In exercising any rights hereunder or taking any actions provided for herein,

Lender may act through its employees, agents or independent contractors as authorized by
Lender. The captions and headings of the paragraphs of this Instrument are for convenience

only and are not be be used to interpret or define the provisions hereof.
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