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county oF GREENVILLE

D TO ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, WILLTAMS STRELT DEVELOPMENT CORP. :

(Rereinafter ceferred to 23 Mongagor}iswell and truly indebted urnto COLLEGE PROPERTIES ’ IHC.

(ercinafter referred to as -“""S“S"’ 3¢ evidenced by the Mortgagor's promissory note of even date Lerewith, the terms of which are incorporated % :'(
herein by refecence, inthe sumof  Thirty-Five Thousand Five Hundred and No/100-----—----==--- ; :
------------------------------------------------- Dotas 8 35,500.00 ) due and payadle : Doy

according to terms of promissory note executed of even date herewith,
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as stated in said promissory note, S
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WHEREAS, the Mortgagér may herealter become indcebted to the said Mdng:gcc for ;mh further sums as may be advarced to or for the H
Mortgagor’s sccount for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

[ R

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforeszid debt, and in order to secure the payment thereof, and of any
other and further sums for which the Mordgagor may be indebted to the Mortgagee at- any time for advances made to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortzager in hand wdl and truly paid by the Mortgagee at and :
before the sealing and delivery of these presents, the receipt whereof is herby acknowledged, has granted, bargainud, sold and released, and by these t

-,

presents does grant, bargain, sell and release unto the Mortgagee, its successors ard assigns:

“ALL that certain piece, parcel of Iot of land, with all inprovements theteon, of hereafter constructed thercon, situate, lying and being in the ¥
State of South Carolina, Cowy of  Greenville, on the Southern side of Club Forest Lane, .
and being known and designated as Lot No. Thirty-Nine (39) as shown on plat N
of Club Forest, dated August 12, 1982, prepared by Arbor Engineering, Inc.,
and recorded in the RMC Office for Greenville County, S. C. in Plat Book
9-F, at Pages 15-17, and having, according to said plat, the following
metes and bounds:

BEGINNING at an iron pin on the Southern side of Club Forest Lane, at the
joint front corner of Lots Nos. 38 and 39, and running thence with the .
joint line of said lots, S. 02-15 W. 143.90 feet to an iron pin in the line
of Chanticleer Subdivision; thence with the line of said Subdivision, N.
87-45 W. 155.0 feet to an iron pin at the joint rear corner of Lots Hos.
39 and 40; thence with the joint line of said lots, H. 04-06 E. 121.73
feet to an iron pin on the Southern side of Club Forest Lane; thence with
the Southern side of Club Forest Lane, the following courses and distan-
ces: N. 82-31 E. 94.37 feet to an iron pin; thence N. 86-05 E. 58.39 feet
to the point of beginning.

This is the same property conveyed to the Mortgagor herein by deed of
College Properties, Inc., dated May 22, 1984, and recorded in the RMC
Office for Greenville County, 5. C. in Deed Book }21{3 ., at Page 310 ,
on May 25, 1984.

Mortgagor further covenants and agrees:

1. To keep monthly payments current at all times on any first mortgage
loan that may be secured by the within described property. Should Mortga-~
gor become sixty (60) days or more delinquent on any such first mortgage
loan, the Mortgagee herein, at its option, may accelerate all remaining
payments due hereunder declaring the entire balance due and payable, to- ,
gether with cost and fees and commence mortgage foreclosure proceedings in .
accordance with the laws of this state.

2. Not to abandon construction work to be performed on the premises for a
period of two (2) weeks or longer.

3. To complete all construction of the dwelling to be placed on the pre-
mises not later than six (6) months from the date of the within nortgage.

Failure to comply with said covenants shall constitute a default on the
within mortgage.

Together with all and singulat tights, members, hereditaments, and appurtenances 1o the same belonzing ‘n any way incident of appertrining, and
all ¢f the rents, issues, and profits which may arise or be had therefrom, ard including all heating, plumbi.g, and lightirg fistures now er hereafter !
attached, conaected, or fitted thereta in 2ny munner; it being the intention of the parties heteto that all £ ch Intures and equipment, cther than the ]
wsual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, a! and singular the said premises unto the Mortgagee, its heirs, sucr s215 and assigns, forever. .

The Mosigagor covenants that it is Lwdully seized of the premises Leuweinabove described ir ree simple absolute, that it has good right and is
lawfolly authcrized lo sell, convey or encumber the samie, 3and that the premises are free a~d Cicar of a'l Lens and encumbrances except as provided
herein. The Mortgagor further covenints to warrant and foreves defend all and singular the said premises unto the Mortgagee forever, from and
against the Mortgagor and all penons whomsoevce Tru fully chaiming the same or any part thercof. -
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