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vour noze prachase is being financed with & mortgege tace evailavie :
i . <ha 2i:_starnce of the South Carclinz Stzte Mousing autrority (the :
Auitority).  If Yoo sell your hoze aqd do nor want ToO Tiy your ican in ;
fuil, the person purchasing your home Dust =make applicetion to and recelve }
approvel fronm the Authority to assume your loan. If you sell your hoze t
to someons who is ineligible to assume an Authority loar and zllow the g
purchaser to make your mortgage payments for vou, the Authority may refuse z
to zllov the sales and denand full repayment of tne loaz. Trnis coulid result ;
in the foreclosurs of vour mortgage and the repossession of the proserty. ¥
Fforeciosurs mav &.s50 rasuit if yeu Iall o occuny the propersy as i
your primcipzl residemnce, if vou fail to abide by Theé agrzenencs containad f
in the rortgage or if it is found that the statements and representations E
contained in the Borrower's Affidevit and in the MorTgage wWere not trus. f

You may avcid such action by paying wvour loan Irn full when you sell
vour hoze or bv mzking certain that the aszsuzprion of vour lecan hacs been
apmoved by the authority. In order toO assume ysur losa, & purchaser ust

meet the following recguirercent

Principzl Residence

L

. ority loan rpzy be assumed only with the prior approval of the
Autr.or:.“} and only if the assuring Da*tv inten:‘ls to occupy the rvroperty
as nis principal residence within 60 ¢ of the darte oa vhich he becoxas
the owner of the pioperty. Tne prop.:ny cannot we usel for other than
residentizl purposes and no portion of property cen e used for any trade
or business. The property ©usi be pccupled as & princitzl residence anc

no: as a second none.

Tnre > Year neguiramant

The purchaser cannot have hzé an ownership intzves: in a principal
residence at any time within three (3) vears ending c¢n the cate the assucption
is executed. If there is woré than €he ROULIAZCY OL thic assumprtlion, each
mort zagor must wmezt the thrae year reguirement

POERYEPRE

IXCEPTION: Wnen the home

is locateé In & targelel eres as determined
by the suchority, the purchaser ie ewemp: Zfroz the above three (3) vesr prior
otwaership limitation. ;
Purchase Price 3
The purchass price of the property cannot exceeld 110% of the zverazze ares =
purchasa price for previously cccupied housing &t the tize o the essu:p:idn,
a5 established by the U.S. Treasury Department.
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