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THIS ADJUSTARLE RATE RIER s made this 4th day of April , 194, and is ]
{ncorporated into and shall be deemad o amend and supplemsnt the Mortgage, Deod of Trust, or Deed to Secure Oebt
{the "Securlty tnstrument™) &):i‘the same date given by the undersigaed (the morrower”) to secure Borrower's

south Carolina (The "Lendar™) of the sams data (the "Note™)
and covering the property described In the Secur ity Instrument and located at:

404 Hudson Farm Road, Grpprfﬁ)%/__g.g_g.g.é‘él

(Proparty Address)

Tha Note contains provisions allowing for changes [n the interest rate every year subject fo the
1imlts stated in the Note, if the Interest rate Increases, t+he Borrower's monthiy payrents witl
be higher. It the Interest rate decreases, the Borrower's monthly payments i1l be lower,

ADOITIONAL COVENANTS, In a2ddition to the covenants and aorecments made in the Security tastrurent,
Borrower and Lender turther covanant and agreze as follows: ‘

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Thae Note provides for an fnitial interest rata of Ten t. Seciiond of the lote provides for chanqes in the
interest rate and the ronthly payments, as follows:
ng, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | =il pay may change on the first day of May , 1985 and on
that day every 12th month thereafter. Each date on which ry Interest rate could change Is called a "Chanaa Date.”

{8) The Index

Beginning with the flrst Change Date, ry Interest rate wil} be based on an ladex. The "lndex™ {s the
weekly average yleld on Unlted States Treasury securities adjusted to a constant maturfty of 1 year, as made
avallable by the Federal Reserve Board, The most recent index figure avallable as of the date 45 days before each
Change Date Is catled the "Current 1ndex,™

t£ the index Is no longer available, the Hofe Holder «i11 choose a neu [ndex which fs based uron
comparable inforration, The Hote Holder will give me notice of this cholea,

The first Index flaure for this note is 1!!,35‘1. it is called the "driginal Index, "

Tre Original index plus a margin of _2 50( (after rounding The result up to the nearest 1/8 of 18) Is
cal ted the "Adjustment Base fate

{C} Calcutlation of Changes

Before each change date, the Mote Holder will calcutate ay new interst rate by calculating the dif ference,
If any, between the Current Index and Ociginal Index. I§ the Current ladex is higher Than the Original index, the
Note Holder will add The ditference to the Adjustment Base Rate. 1§ the Current lodex is lower thaa the Qriginat
Index, the Hote Holder wiil subtract the dlifference from the Adjustrment Base Rate, The Hote Holder wlil then round
the result of this addition to the nearest 1/8 of 1 perceatage polnt (0,123). Subject to the timlts stated in
Section 4 (D) betow, thic rounded armount wlll be my ne interest rate unt{l the next change date.

The Note holder wilt then datermine the awount of the monthly payment that would be sufficient to repay
the unpaid principal balance of my foan 1 an expected to ode on the Change Date in full on the maturity date at my
ned Interest rate In substantially egual payments, The result of this calculation will be the nes arount of &y
monthly payments,

(D) ULimits on Interest Rate Changes . }
The rate of Interest | am required to pay shall never b2 Increased or decreased oa any simle Change Date &
by rore than txo percentage points (2.00%) from the rate of [aterest 1 have been paying for the preceding twelve

months,

Additionatly, my laterest rate shal | never be greater than slx percent (68) 2bove of balos the "inltial

Interest Rate." :
3

(E) Effective Date of Changes -
My nes interest rate witl become ef fective on each Change Date, ! will pay the amount of my nex monthly "

payment beginning on the first ronthly payrent date after the Chanage Date until the amount of my ronthly payrent -
changes agaln, i
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{(F} Notlce of Changes

The Note Holder wlll matl or daliver to me a notlce of any changes In the amount of my eonthly payment
pefore the effective date of any change, The notlce witl Include Informat fon required by lav to be alven me and
also the title and talaphone nunmber of a person wha will answer any question 1 may have reqarding the notice."
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8, Charges; Llens

Unlform Covenant & of the Security Instrucent is amanded to read as follo«s: ‘L

4, Charges; Liens, 3orroser shaltl pay alt taxes, assessments, and other charges, flnes and lopositions
attr(butable to the Frogerty which may attain a priorlty over this Security Instrument, and leasehold paymants or

FF mspecial One™ Revised 3/31 - 1 Year A (With Interest Rate Caps) - (PLAN 26) !
MLC-169 (3) Adjustable Rate Ridar ¥
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