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=115 ADJUSTABLE RATE RIDFER is rmade this 1gg ¥ay ot June »

!9_?{'_7-, and is incorporated into and shall be decmed to amend and supp!:’;ent

the Morzgage, Deed of Trust or Security Dead (the "Security instrument™) ef the

sare date given by the undersigned (the Wpervower™) to soenre Borrower's

Adjustable Rate Nete (the MHote™) teo Alliance Mortgage Company,_a Florida
corporation (the "Lender") of the sane date and cover-

ing the property descril.ed in the Sccurity Iastrunent and focited at:
Unit 16-C, Yorktown Condos, Pelham Road, Greenville, SC 29615

[Property Address]

“HE NOTE GCONTAISS PROVISIONS ALLOWING FOR CRANGES I THE
INTEREST RATE AND TilE MONTILY PAYHENT, SURJECT TO 1HE LIMITS
STATED W THE NOTE. 1F THE INTEREST RATE INCRFASES, THE
BORROWER'S MONTHLY PAYMUKTS WILL BE NIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYVMENTS WILL BE
LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agrecmonts nade in the
Security Instrument, Berrever and Lender further covenant znd arres as follows:
AL INTERFEST RATE AND MONTHLY PAVHENT CHANGES

The note provides for am initial interest rate of 10.875%. The Note provides
vur changes in the interest rate and the monthly paynments, as follows:

4, 1LTEREST RATE AND MONTHLY PAYMLNT CHAKGES

(&) Change Dates

Tte interest rate I will pay may change on the fivst day i _ June
L , 1985 , and on that day cvery 12th month theveaiter. Each
dato .. which my interest rate could change is called 2 UCiange batel”

(5} The Index

Pepinning with the first Change Date, ny jnterest rate will be based on an
Tadex. The "Index" is the weekly average yield on United States Treasury
secvrities adjusted to a constant maturity of 1 vear, as made available by the
Federal Reserve Board. The most reeent Index figuve available as of the date
44 davs before each Change Pate is called the "Current Index."

if the Index is no longer available, the Note Holder will <hoose a nev
index which is based upon comparable information. The Note liolder will give
notice of this choice.

{C) Calculation cof Changes

tefore each Change Date, the Wote Holder will calculate my new interest
rate by adding three percentage peiats{__ 3.0 %)
to the Current Index. The Note Holder will then round the result of this
addition to the acarest one-cighth of one percentage point (9.125%). Subject
to the limits stated in Section 4(P) below, this reunded amournt will be my new
interest rate until the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that
woyuld be sufficient to repay the unpaid princinal that T am coxpected to owe at
the Change Date in full on the maturity date at my new interest rate in sub-
stantially equal payments. The result of this calculation is called the "Full
Paymeant" and it will be the new arount of my monthly payment.

ADVANTAGE RIDFE - 1 YEAR ARM
(AL, CA, DC, FL, MD, KC, 5C, TH, X, VT, WV)
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