wh

(h) Linit on Interest Rare Changes

The rate of
decreased on any
from the rate cf

interest I am required to pay shall never be incressed or
single Change Date by more than two percentage peints (2.0%)
interest 1 have becn paying fer the preccding twelve months.
My interest rate also shall never be greater thanl5,875%-

(E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. I will
pay the amount of my new monthly payment beginning on the first rmonthly payment

. date after the Change Date until the amount of my monthly pavment changes

again,
{F} Yotice of Changes

The Note Hoider will deliver or mail to me a notice of any chianges in my
interest rate and the amcunt of my monthly payment beforc the effective date of

any change. The notice will include information required by lew to be given
ne.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ili BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Berrower. If all ox
any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security
Instrurent. However, this option shall nct be exercised by Lender if exercise
{s prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a2) Borrower causes to be
subritted to Lender information required by Lender to evaluate the intended
transferece as if a new loan were being made to the transfevee; and (b) Lender
reasonably determines that Lender's security will not be impzired by the loan
assuzption and that the risk of a breach of any covenant or agrecment in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, lLender may charge a reasonable
fec a3 a condition to Lender's consent to the loan assumption. Lender may also
require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferece to keep all the preomises and
aprecments made im the Note and in this Sccurity Instrurment. Dorrower will

continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

if Lender exercises the option to require imrediate payrent in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticc is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the ecxpiration of this peried,

Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Kider.

) {(Seal)
(// M. U For -Borrewer

(Seal)
-Borrower

{(Seal)
-Borrower

(Sign original onty)

ADVANTAGE RIDIR ~ 1 YEAR ARM
(AL, Ci, DC, FL, MD, NC, SC, TN, TX, VT, WV)
Page 2 of 2 3/84

RECORDE"™ J

S

VL1667 pespyq

UN 121084 a# /72073 71, N ‘39')2 o

= A S Ty L mn — e e e 1w i

3
o
3
H
N
v

)

L
H
1
.

e pe e BT

L’w’ -~ »Vwi m—#“ -




