P s v 1657 29
E".Ia;’..cn;a;;u. :‘.-:u_;‘.. w ot DL .:woz ! MORTGAGE

TS, S S 5 5

Q- 360 -7 A : <
LOE80 siiifoniindslsu sl L

e T T L S T

P

THIS MORTGAGE is mq?:;gh' ; 31st dayof May . :

19____ 84 . between the Moriga] ot@@maﬂwwan i \—A i -
DOt~ i"- q — (herein “"Borrower "}, and the Mortgagee. First Fedoial Savings -/ 7

and Loan Association of South Ca-rbl'iRal'_. a corporatidh organized and existing under the laws of 1he United States of

America. whose addressis P. Q. Box 408:'3'0(1'College St.. Greenville, South Carolina 29602 (herein “"Lender™). +
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WHEREAS Borrower has entered into a Note/Agreement (herein *"Note™ "} with Lender dated May 31, 1984

snder which the Lender agrees to lend to the Borrower up 10 a total amount outstanding at any point in time of ——Fifty .
Thousand_and 00/100--=+$50,000.00=—-====z===

ments of principal and interest as provided in the Note.

5 Dollars which indebtedness is payable in monthly install-

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
paymeni of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this Mortgage, :
and the performance of the covenants and agreements of Borrower herein contained. and (b) the repayment of any future f
advances. withinterest thereon, made to Rorrower by Leader pursuantto paragraph 21 hereof therein **Future Advances™ ). ‘\

Borrower does hereby mortgage. grant and con\'e‘\; ft& E‘Wiﬁi fﬁd Lender's successors and assigns the following described
property located in the County of . State of South Carolina:

ALL that certain piece, parcel or lot of land in Grove Township, Greenville County, State
of South Carolina, about 7 miles Southwest of the City of Greenville, and being known
and designated as Lot Number 29 of the Property of Wm. R. Timmons, Jr., according to a

plot of record imn the R.M.C. Office for Greenville COunty in Plat Book 000 at Page 137,
and having the following metes and bounds, to-wit;
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BEGINNING at apoint on the Northeastern side of Driftwood Drive at the joint front cormer
of Lots 29 and 30 and running thence with the Northeastern side of Driftwood Drive S
13-21 B 153.1 feet to a point; thence continuing with the Northeastern side of Drift-
wood Drive $ 14-38 E 46.9 feet to a point at the joint corner of Lots 29 and 28; thence
N 73-23 E 280 feet to a point at the joint corner of Lots 29 and 28; thence N 13-21 W
200 feet to a point at the joint cormer of Lots 29 and 30; thence S 73-23 W 281.1 feet
to a point on the Northeastern side of Driftwood Drive at the point of BEGINNING.
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THIS deed is executed subject to existing and recorded restrictions and rights of way.

This being the same property conveyed to the mortgagor by deed of William R. Timmons, Jr.,
and recorded in the Clerk of Court for Greenville County in Deed Book 849 at Page 326
and recorded on July 30, 1968.

This ic a second mortgage and junior in lien to that mortgage executed by Sanford W.
Duggan and Sue T. Duggan to First Federal Savings apd Loan Association _vwhich mortgage 5
is recorded in the Clerk of Court office for Greenvillé County on August 26, 1968 in :
Mortgage Book 1101 at Page 213.

which has the address of Route 6, Driftwood Drive Piedmont :
[Street] ‘

South Carolina 29673_ (herein ‘Property Address™™): i
[Zip Code} ;

TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns. forever, together with all the improve-
ments andfor fixtures now or hereafter erected on the property. and all easements. rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together :
with said property (or the leasehold estate if this Morigage isona leasehold) are hereinafter referred to as the ““Property.™ 3
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant U
and convey the Property. and that the Property is unencumbered. except for suchencumbrances, declarations, easements of

p
restrictions of record identified herein or otherwise expressly acknowledged by Leader. Borrower covenants that Borrower {

) warrants and will defend generally the title 1o the Property against all claims and demands. subject to the aforesaid
'3 encumbrances of record. ; EH
< Borrower and Lender covenant and agree as follows: :
i
: 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and other charges as providedin the Note and this Mortgage.
— 2. Application of Paymeats. Unless applicable law provides otherwise. all payments received by Lender shal be
C applied by Lender first to late charges due, thento interest payable on the Note, and then tothe principal of the Note. ;f
E 3. Prior Mortgages; Charges; Liens. Borrower shall perform all of Borrower's obligations underany Mortgage or other ' i
M security agreement with a lien which has prionity over this Mortgage, including Borrower's covenants to make payments _ g
% when due. Borrower shall pay or cause to be paid all taxes. assessments and other charges. fines and impositions attributable 4
to the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents. if any. >
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured 3

}8 against toss by fire, hazards including within the term extended coverage’", and such other hazards as Lender may require

O

and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be uareasonably withheld. All insurance policies and renewals thereof shall be in a form
acceplable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
l shall have the right to hold the policies and renewals thereof. subject to the terms of any morigage or other security

agreement with alien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

I loss if not made promptly by Borrower.

23 If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notice
::J) is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benelits. Lenderis authorized
1+

to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Morstgage.
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