W A

€ 00%

iovi

-~

HORTGAGE
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THiS_ WRTGAGE 15 jmade’this 16 _ day of _ May
! R poal

, 19 84 , betueen the
Mor tgagor, > tnodard (hereln “Borrower™),
and the Mortgagee, UniMortgage Corporation of SC, a corporation organized and existing under the laws of

South Carolina whose address Is _ Pied i i
Greenville, South Carolina 29615 (herein "Lender®).
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WHEREAS, Borrower Is Indebted to Lender In the principai sum of u.s. 8 24,500.00 _ ’
which Indebtedness Is ovldenced by Borrower's note dated May 16, 1984 and extensions and
renewals thereof (herelin "NotaV), providing for monthiy Instalicents of principal and interest, with the
balance of Indebtedness, If not sooner paid, due and payable oo May 15, 1999

O SECURE to Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance heresith to protect the
security of this Mortgage; and the per formance of the covenants and agreements of Borrowar herein con-
tained, Borrower dows hereby mortgage, grant and convey to Lender and Lendert's successors and assigns the
tollowing described property located in the County of Greenville ~, State of South Carolina:

All that piece, parcel or lot of land situate, lying and being in the County of
Greenville, State of South Carolina, being known and designated as Lot No. 12 of
Ebenezer Heights Subdivision, and according to a plat prepared of said subdivision
by W. R. Williams, Jr., R.L.S., July, 1971, and recorded in the RMC Office for

Creenville County, South Carolina in Plat Book 4-J, at Page 85, having the following
courses and distances, to-wit:

BEGINNING at a point on the edge of Thunder Road, joint front corners of Lots 12
and 13 running thence with the common line of said lots N. 5-43 E. 170.1 feet to
an iron pin; thence, S. 87-47 E. 125 feet to an iron pin, thence, S. 5-43 W. 130
feet to a point on the edge of Thunder Road; thence, Tunning with said road N.
83-13 W. 124.8 feet to a point, the point of beginning.

DERIVATION: This is the same property conveyed to Mortgagors by Deed of Thomas
M. Cowart dated May 15, 1984, to be recorded here with.
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which has the address of 300 Thunder Road Travelers Rest o,

1Street) iCityl

South Carollna 29690 (herein "Property Address™);

[2ip Codel

TO HAYE AND TO HOLD unto lender and lender's successors and assigns, forever, together with all the
improvements now o hereatfer erected on tThe property, and all easements, rlghts, appurtenances and
rents, all of which shall be deemed to be and remain a part of the properly covered by this Morigage; and
all of the foregoing, together with sald property (or the leasshold estate if this Mortgage Is on a
leasehold) are herelinafter referred to as the nProparty.”

Borrower covenants that Borrower l1s tawfully selised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property, and that the Property is wunencumbered, except for
encumbrances of record, Borrower covenants that Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to encumbrances of record,

UHIFORM COVEHANTS, Boreowsr end Lender covensnt and cgrac as follows: -

). Payment of Principal and Interest. Borrower shall promptly pay when due ‘the principal and
interest lndebtedness evidenced by the Note and Jate charges as provided In the Hote,

2. Fumds for Taxes and Insurance, Subject to appiicable law or a written walver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the
Note, until the Note is paid in full, 2 sum (herein “Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain
priority over this Mortgage and ground rents on the Property, It any, plus ona-~twel fth of yearly pl:'emiun
installments for hazard insurance, plius one-twelfth of yearly premium installments for mortgage insur-
ance, If any, all as reasonably astimated Initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such
payments of Ffunds to Lender to the extent that Borrower makes such payments to the holder of a prior
mor tgage or deed of trust 1f such holder is an lnstitutional lender,

1f Borrower pays funds to Lender, the Funds shall be hald In an jnstitution the deposits or accounts
of which are insured or guaranteed by a fedoral or state agency (including Lendes if Lender is such an
institution)., Lender shall apply the Funds to pay sald taxes, assessments, insurance promriums and grm;nd
rents, Llender may not charge for so holding and applying the Funds, analyzing said account or verlfying
and compliling sald assesswents and bills, unless Lender pays Borrower interost on the funds and app) c'
able taw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time o
execution of this Mortgage that Interest on the Funds shall be paid to Borrower, and unless such agree-
ment Is made or appllcable law requires such Interest to be paid, Lender shall not be required to pay
Borrowor any laterest or earnings on the Funds, Lender shall glive to Borrower, without charge, an annual
accounting of the Funds showing credits and ceblts to the Funds and the purpose for which each debit to
the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage,
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