DUE-QN-SALZ CONETNT STATEMENT M%Aagsz
vo. 1667 PA92591

v v §.me py:chase 1s being fipanced with a mortgage made zvalliadie
wiln T _gtance of the South Caroline State Housing Authority (the
AL:::r_ty,. Ii voa sell your home an ad do nec: want To pey yorr oan In

full, the person purchasing your home must make application to and receive
approval Irom the nUuqulCV to assume Your .oan. If you sell your nome

to -omzoné who is ineligiblie to assume 24 A;-no::tv icar and zllow the
purchaser 1o make your DOrigage szwments IoY You, iae duthority may refuse

to zilow tre sale and dexzznd £4311 vepavment oI the igaa. Trnis covlid resuit
jn the forsclosure of your nortga ge 2and the repossession oI the PrODEriy.

vour princinz: reeidence, 17 vou Izil ¢ gnile DY The 2% ea:e:ts conzairned
<m :-e morgage oy ii it is found that the Statements :nd representations
concz ned in the EBorrower's Affidevit aac In the Mor:tgege were not true.

You czv aveid such action by peving your loar ;n £011 wnen you s£ll
VOurJhomc or by neking certain that the assumprtion of your lcan has been
he suthority. In order ro assume your lozn, & purchaser must

-y

ig requirementis:

&n Authorits loan mzy be assumed oniv with the prior anprovzl of the
Augt-orizy and only if the assuming party intends IC OTCupy the property

as his prlﬁ:: el ‘951de1ce within 60 davs of the date on wnicht he becoxes
the owner of the propev:i¥. Ihe pT one**v cannaz be used Zor other than

resiientizl PpurpLses ané no portion ©i properiy can Te
or -uasiness. The property Tast »e occupied &s a princi

2sed for any trade
i3z residence and

nor as a second nome.

ThrLe~‘ecr TReguirement

‘The purchzser cannot have had an ownership interest Im 2 principal
residence at any time withia three {3} vears ending on the date the assumption
js e¢xecutec. 1I there is =0TE€ sman ©RS TOYIXALOY CT LIS assuzption, eact

rgagor Dust weet rhe three yvear rejuirement.
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e avres as ceterxined
hove Three (3) vear prior
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EYCE2TION: When the home 1is 1pcated In & tex
by =ne Authority, zhe purshaser is eXept Iroz tTh
ovmership izmitazion.

The purchase price of the properiy canndl exceed 110% of the zverzge arez
purchase price for previously cccupied housing at the time of the zssumption,
as estadlished by the U.5. Treasury Depariment.

T have received ané retained & CoOpY this
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