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acceptable fto Lender, an assignment nf any rights, claims o cetenses ahiCh LOrroeay Tay hava 273305t
partlies who supply labor, naterials or services in connectich with improvements rade to tre Property. '
16, Transfor of the Property or 2 Beneficial Interest In Borrower, it atl or any part of the
Property or an interest therein is sold or transterrod by Borrower f{or if a beneficial interest in
Borrower is sold or transterred and Borrower is not a natural person or persons buf is a corporation,
partnership, trust or other legal entity) without Llender's prior writfen consent, excludiny (a) the
croation of a lien or encuabrance subordinate to this Security Instrument ahich does nof relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money security Interest
for househcld appllances, (¢) a ftranster by devise, descent or by operation of law upon fhe death ot a
jolnt tenant or (d) the grant of any leasehoid interest of three vaars or less not containing an option

to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Insfrument to g

bo immediately due and payable, -
1f tender exercises such option to accelerate, lender shall mail Borroxer notice of acceleratlon in o
accordance with paragraph 12 hereof, Such notice shall provide a period of not tess than 30 days from ()
the date the notice is maiied within which Borrower may pay the sums declarsd dus. tft Borroeer falls to (o)
pay such sums pricr to the expiration of such period, Lender way, wlthout furthor motice o demand = 3
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Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a sale or transfer 1f: (1) Borrower causes to b2 submitted to Lender In-
formation required by Lender to evalvate the ftransferee as if a new loan were being made to the
transferee; (2) Lender reasonably dotermines that Lender's security will not be impaired and that the
risk of a breach of any covenant or agreesent in this Security lnstrument is acceptable; (3) interest
witl be payable on the sums secured by this Security Instrument at a rate acceptable to Llender; 4}
changaes in the terms of the Note and this . Security !nstrument required by lender 2re made, inctuding, for
example, periodic adjustment in tha interesy rate, a oifterent rtinal payment daie iw i ivan, and
agdition of unpaid interest to principal; and {5) the transferee signs an assumption agreemsnt that s
acceptable to Lender and that obligates the transferea to keep all the promises and agreements made in

the Note and in this Security Instrument, as modified if required by Lender, To the extent permitted by ‘
applicable law, Lender also may charge a reasonable fee as a condition to lender's consent to any sale or ¢
transter, ‘

Borrower will continue to be obllgated under the Note and this Security Instrument unless Lender
releases Borrower in writing,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fotiows:

17. Aceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower's btreach of
any covenant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any suas S
secured by this Mortgage, lender prior to acceleration shail give notice to Barrower as provided In
paragraph 12 hereof specifying: (1) the breach; (2) the action required to curs such bireach; (3) a date, '
not less than 20 days from the date the notice is mailed to Borrower, by which such breach must be cured; '
and (4) that fallure to cure such breach on or before the date spocifisd In the notice may resuvit in
acceleration of the suas secured by this Mortgage, foreclosure by judicial proceedina, ond sale of the
property. The notice shall further inform Borrower of the right to reinstate affer acceleration and the
right to assert In the foreclosure proceoding the nonexistence of a default or any other dofense of
Borrover to acceleration and foreclosure, |f the breach is not cured on or bafore the date specified In

. the notice, lender, at Lender's option, may declare all of the sums secured Ly this Hortgage to be
imsedlately due and payable without further desand and =y foreclose thlis Mortgage by judicial
proceeding, lender shall be entitled to oollect in such proceading all oxpenses of foreclosure,
Including, but not limited to, reasonable attorneys!' fees, and costs of documentary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Hortgage,

18, Borrower's Right fo Reinstate, Notwithstanding Lender's accaleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall bhave the right to have any proceedings bequn by
Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Martgage 1§z (2) Borrower pa2ys Lender all sums which would be then due under this Mortgage and the Note
had no acceleratlon occurred; (b) Borrower cures all breaches of any other covenants or agreements ot
Sorrowsr contained in this Murtgeye; (i Borrowss p2ys all reasonable expenses incurred by Lendor o
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
rezedies as provided In paragraph 17 hereof, inctuding, but not 1limited to, reasonable attorneys'! tees;
and (4) Borrower ftakes such action as Lender may reasonably require to assure that the lien of this
Mortgage, lender's interest in the Property and Borrower's obligation to pay the sums cacured by this
Mortgage shall contlnue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obl igations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19, Assignment of Rents; Appointwent of Receiver, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereot or abandonment of the Property, have the right to collect and retain such rents
as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, lender shall be entitied
fo have a receiver appointed by a court Yo enter upon, take possession of and manage the Property and to =
collect the rents of the Property including those past due, Ali rents collected by the receiver shall be +
appltied first to payment of the cosis of managament of the Property and collection of rents, including,
but not limited to, receiver'!s fees, nDremiums on receiver's bonds and reasonable attorneys! fees, and R
then to the sums secured by this Mortgags, The receiver shall be iiable 1o account only for those rents *
actually received. -

20. Releass, Upon psyment of all sums secured by this Mortgage, 1this Mortgage shall become null
and void, and lender shall reiease this Mortgage without charge to Borrower, Borrower shall pay all
costs of recordation, if any,

21. Walver of Homastead, Borrowsr hereby waives all rights of homestead exemption In the Property. N

22. ‘Maiver of Right of Appraisal, Borrower hereby waives the right to assert any statute providing

appraisal rights which may reduce any deficiancy judgment obtained by Lender against Borrower in the ;
event of foreclosure under this Mortgage,

REQUEST FOR NOTICE OF DEFAWLT .
AND FORECLOSURE UNDER SUPERIOR -
it MORTGAGES OR DEEDS OF TRUST
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Borrower and Lender request the holder of any mortgage, deed of trust-or other encumbrance with a
fien which has priorlty over this Mortgage to give Notice to Lender, at Lenderl's address set forth on s

page one of thils Mortgage, of any defavlt under the superior encumbrance and of any sale or other
foreclosure action,
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