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2. Thet, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first dey of each month until the said note
is {ully peid, the following sums:
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{& A sum sguel to the ground rents, if any, next due, plus the pramiums thal will next become due and payable on policies
of fire snd other hazard insurance covering the mortgaged property, plus laxes and sssessments next due on the morigsged
properly (e11 aa estimated by the Morigegee) less all sums alrcady pald therefor divided by the number of months toelspae
belors one (1) month prior to the dsie when such ground rents, premiums, 1axes, #nd assessments will become delinquent,
such sums 1o be held by Murigsgee in trust to pay asid ground rents, premjums, taxes, snd spscisl sssessments; and

{ bt All payments menticoned in 1the two preceding subseciions of this paragraph and 21l payments to be ruade under the note
secured hereby shatl be sdded together and the aggregate amount thereof shall be prid by the Mosigagor each month 1n & :
single payment to be applied by the Morigagee to the following items in the order sel forth: ‘
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{1) texes, special assessments, fire and other hazerd insurance premiuvms;
( F1) interest on the note secured hereby; and

;—_
{111) smontization of the grincipal of snid note, s
Any deficiency in the amount of eny such sggregate monthly payment, shsll, unless msde good by the Mortgegor prior to ,
the due date of the next such payment, conslilule &n event of default under this mortgage. The Morigagee may collect a
“*late charge' not 1o excesd fous cents (4¢) for each dollas ($1) of each payment more then fifteen (15) days in srrears to '
cover the extra expense involved in hendling delinouent payments. L
3. 1f the total of payments made by the Morigagor under {a) of paragraph 2 preceeding shall exceed the amount of pay- TR

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the Mortgagor under (3) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall bscome due and payable, then the
Mortgagor shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of_
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented theraby, the
Morigages shall, in computing the amount of such indebtedness, credit 10 the account of the Mortgagor allxpayuverts made
undeo: tha xprolssone of Hudx ef xpracag aph <& haceaf uhioh Akt Do gaganar Dot xhraoma e bligaed: toxpax to: the Secraxacyxef
Housigandx¥ybanBavalopmansxand any balance remaining in the funds accumulated under the provisions of (a) of paragraph
7 hereof. Il there shall be a default under any of the provisions of this mortgage resulting in a public sals of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgages shall apply, at the time of the
commencement of such proceedings, or a1 the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (a) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby . axk ghall propeshyadjost any pay ments arkioh sizall hevebeon made undes {af ol parayrapls £

4. That he will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume; and thet he will promptly deliver the official receipts therefor to the Morigagee. If the Morntgagor fails
to make any payments provided for in this section or any other payments for laxes, assessments, or the like, the

Mortgagee may pay the same, and allsums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage:

S. That he will keep the premises in as good order and condition as they are now and will not commit or per- %
mit eny waste thereof, reasonable wear and tesr excepted.
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured ss E

may be required from time to time by the Morigagee agsinst loss by fite and other hazards, casualties and contin.
gencies in such wumounts wnd fos such periods us may be required by the Mortgegee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies snd renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gugee. In event of loss Mortgugor will give immediate notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any past thereof, may be applied by the Mostgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or sreprir of the property damaged. In event of foreclosure of
this mostgage or other transfer of title to the Mosigaged properly in extinguishment of the indebledness secured

hereby, all right, title and interest of the Mortgagor in and lo any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the :ents, issues, and profits of the mortgaged premises from and after any de-
fuult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the nught 1o have a receiver apposnted of the reats, issues, end profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall epply the residue of the
rents, issues, and profits, toward the payment of the debt secured heieby..

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for :
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of l
indebtedness upon this mostgage, znd the note secured hereby remaining unpaid, are hetebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not. '
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