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Unitorst CoviNasts, Borrower and Lender coL,
1.

indehtedness evidenced by the Noie, prepayment and late charpes as prosided in the Noie. und the prncipal of snd interew
v ary Fuiure Advanges secured by this Mortgage

A oand apree as follows:
Pavment of Prindipal and Interest. Borrower shali promgptly pay when due the principal of and interest on the
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2. Funds for Taves and Insurance. Subject te applivable law or to a wintten waiver by 1 ender. Borrower <hall pay
1o Lender on the day monthly 15-teliments of principal snd interest are pavable under the Note. until the Note s paid i full : :
a sum {herein “Funds') equal o one-twelfth of the yveurly taves and assessments which may attin priority over this * N
Mortgage. @nd ground rents on the Propesty. sf anv. plus one-twelfth ot yearly premium installments for hasard insurance.

plus one-tw elfth of vearly premium instaliments for mortgage msurance. if any. ali as reasonably e-timated initislly
time to time by Lender on the basis of assessments and hills and reasonuable estimates thereof.

The Funds shall be held in an institution the deposiis o accounts of which are insured or guaranteed by @ Federal or
state agency (including Lender of 1 ender is such an institution). T ender shall apphy the fuands to pay sxid taves, assossments,
insurance premiums and ground rents. Lender naay ot charge tor so holding and applying the Funds. amalyzing said account.
or venfving and compiting said assessments and bills, unless Fender pavs Borrower mierest vn the Funds and applicable law
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perinits Lender to mabe such a charge  Borrower and Tender may agrec in owriting 27 the time of evecution of this !
Mortgase that interest on the Funds ~hall be paid 1o Borrower. and unless such agreement is made or apphcable law

requites such interest to be paid, Lender shall not ke required 1o pay Borrower any inferest OF carmngs on the Funds. Lender
shal) give to Berrawer, without charge. an annual accounuing of the Funds ~howing credits and debits to the Funds and the .
purpase for which cavh debit 1o the Funds was made. The Funds are pledeed as additonal secunity for the sums secured :
v this Meorigage.

If the zmount of the Funds held by I ender. 1ogether with the future monthly installments of Funds pava e prior 1o )
the due dases of 1aves, assessments, Insuran.s premiums and ground rents. shall exceed the amount required o payv said tanes, -
assessments, insurance premiunms and grovnd rents oy they fall due. such excess shall be, HBorrower's option, cither “
prompiy repaid 1o Borrower of credited 1o Burrower on monthly anstaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay Lanes, assossmients. insufance premums and ground rents as they fall dee. {
Borrower shall pay to Lender any amount accessary o mabe up the deficiensy within 310 davs from the date notice 1s mailed i
by Lender to Borrower requesting payment thereol i
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Upen payment in full of all sums secured by this Morigage. | ender <hall promptiy refund 10 Borrower any Funds
keld by | ender. If under paragraph 1= hercof the Property is sold or the Properts 15 otherwise acqured by Lender. Lender
shall apply, no lzter than immedtately prier to the <ale of the Property or its acquisiion by jender. any Funds held by
Lender at the time of application as a cre™ ! agamst the sums secured by thas Morgage.

. Application of Payments. Unless applicable law provides otheraise, all payvments received by Lender under the
Note and patagiaphs § and 2 hereof shall be applied by [ ender first in payment of amounts pavuble to Lender by Borrower

under paragraph 2 hieof, then to interest payabic on the Noteo then to the principz!l of the Note. and then to interest and
principal on any Futlure Advances.

4. Charges; Liens. Borrower shall pav all teves. assessments and other charges, fines and impositions attnibuteble o
the Preperly which may 2titain a prierity over this Mortgage. and leaschold payments er pround sents. if anv. in the manner
provided under paragraph 2 hereof or if not paid in such manner. by Borrower making pavment. when due. directly to the
pavee thereof. Borrower shall promptly furnish o Tender all netices of amounts due under this paregraph, and in the event
Borrow>r shall mzke paymemt directiv. Borrower shall premptiv furpish to Lender receipts evidencing such pavmients.
Borrower shall prompily discharge any lien which has pnioray over this Mortgage: provided. that Borrower shall not be
required to discharge any such lica so tong #5 Borrower shall zgree in wniting to the pavment of the oaligation secured by
such lien in a manner acceptable to Lender, or <hall in good faith contest cuch lien by, or defend enforcement of such hen in,
fegal proceedings which eperate to prevent the enfurcement of the ken or forfeiture of the Property or sy part thereof.
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Hazard Insurance. Borrower shall Leep the improvements now evistung or hereafter erected on the Property msured
against loss by fire, hazards included within the term Vevtended coverage”. and stch other hazards as i ender may reguird
and in such amounts and for such periods as L ender may require: provided. that Lender <hali not reguire that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carries providing the insurance shall be chosen by Borrower subject o appreval by Lender: provided
that such approval shall not be unrcascnably withheld Al premuums on insurance palicies <hali be paid 1n the mannes
provided under paragraph 2 hercof or. of noi paid in such manrner. by Burrower making payment. when due. directly to the
INsurance carrier.

Al insurance policies and renewals thereof shall be in form zoceptable to Tender and shall include a standard mortgage
clause in faver of and in form acceptable to 1 ender. Lender shall have the righi to held the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal netices and all receipts of paid premivms. In the event of Joss.
Borrower shall give prompt actice to the iesurance carricr and 1 ender. 1 ender may make proof of lass if not made premptiy
by Borrower.

Unless 1 ender and Boriower otherwise agree in writing. insurance preseeds shall be applied o rostoration or repair of £
the Property damaged, provided such restoration or reparr is cconomically feauble and the security of this Mortgape is ;
not thereby impaired. It such restorst:on o1 epmr is not cconomicaily feasible eor if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any. paid
to Borrower. H the Property 15 ahandoned by Borrower, or it Borrower furhh o respond to ender within 30 days from the
dute notice is mailed by Lender 1o Borrower that the insurance carnier offers 1o cettle a claim for insurance benefits. iender ' 4
is authorized to collect and apply the msurance proceeds at fender’s cpuen cither to restoration or repair of the Property H

or to the sums secured by this Mortgage.
; Unless 1ender and Borrower othersise agree in wnting. any such application of proceeds to principat shall not extend

or postpore the due date of the monthly instaliment referred to in parsgraphs | and 2 hereof or change the amount of

such irstaliments, If ander paragraph 18 hereof the Property is acquired by .eader. all right, title and interest of Borrower
in 4nd te any insurance policies and in and to the proceeds thereot resulung trom damage to the Property prior to the sale
or acyuisition shall pass to Lender to the extent of the sums secured by this Morteage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Eeaseholde Condominiums: Planned Unit Bevelopments. Borrower &
shall keep the Property in good repair and shall not coHmMmIl waste of permit impairment or deterioration of the Property ¥
and shall compiy with the provisions of any leasc at this Moengage v on a leaschold.

If this Morigage is on & unit 1n a .
condominivm or a planned unit development. Borrower shall pertorm

Alf of Borrower’s obligatiens under the declaration

= or covenanis creating of goverming the condonunium or planned unit development. the by-lews and regulations of the
Y condominium or planned unit development. snd constituient dovuments. 11 a condeminium or plunned tnit deselopment A
nider is executed by Borrower and revordod together with 1oy Maorigage, the covenants and sgreements of such nider
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shall be incorporated into and shall amend and supplement the vovenants and agreements of this Mortgage as il the rider v
were a part hercof.
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7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained i this
Mortgage. or if any action or proceedimg is commenced which materially affects Fender's interest in the Property.
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including. but not iimited to, eminent domain. insolvency. code enforcement. or arrangements of proceedings involving a ﬁiﬂ <,
banksupt or decedent. then Lender at tender’s option, upon notice to Borrower. may niake such appearances. dishurse such S PN
cuis aiid t1ake such ootion 2c s nggoccany o protect Fender’s anterest inchiding. but not limsted to. dishursement of ' ( 'zcr}
reasonable attorney’s fees and entry upen the Property to muke repairs. If Lender required moitgage 1nsurance as a o ;z;q L‘;
condition of making the loan secured by thic Muorgage. Borrower shali pay the premiums required to maintun such ) f—-‘iﬁ-"*‘ .
insurance in cffect until such time as the requirement for cuch insurance terminates i accordance weth Borrower’s and L




