L

A . ol ¢
oo b G S ag)
TO HAVE AND TO HOLD all and singutar the Property unto Morigagee and the successors or assigns of Morlgagee forever.

_ HMORTGAGOR covenants tha: Morgagor 1s lawfully sezed of the Property in tee simple absolute. that Mortgagor has good night
and s lawfully authonzed to sell. convey Or encu mber the same. and that the Property is liee and clear of all encumbrances excepl as
erpressty provided herein, h‘-.ortgaqor turther covenants (o warrant and forever delend aitand singular the Property unto thorigagee

and the successors or assigns of Mortgagee from and against Lortgagor and all persons whomsoever la #“ully claiming the same of
any part thereof.

PROVIDED ALWAYS. nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, thalif Mortgagor paySs of
causes 10 be paid to Morigagee the debl secured hereby. the estale hereby granted shalicease. determine and be utterly aull and ve:d,
otherwise said estate shall remain in full force and effect.

IT iS AGREED that Mongagor shall be entitied 1o hold and enjoy the Property untla Default as heren defined has occurred.
MOR TGAGOR further covenants and agrees with Mordgagee as foliows:

i. Assignment of Rents and Profits. As turther security for alt sums secured by this Morlgage, Lortgagor assigns to
}origagee all rents and prohits ansing from the Property: provided, however. that 50 long as no Detault as hereinatier defined has
occurred, Mortgagor shall be enttied to collect and retain all such rents and prefits as the sole property of Hortgagor withoul accouning
to Mortgagee therefor.

2. Maintenance. horgagor will maintain the Property in good condition and repa.r and wil neither permit nor allow waste
thereof. Mortgagor wit promptiy repair or resiore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will prompliy pay when due all cos!s and expenses of such repair of restoration. trortgagor will not remove oOr demolish any
improvement of fixture which is now of herealter part o! the Property and will cut no timber on the Property without the express written
consent of Mortgagee Mortgagee shall be entitled to spnecific performance of the provisions of this paragraph.

3. insurance. Mortgagor wili keep allimprovemenis and fidutes which are now or hereatter partof lne Properly insured by
such company or comparn:es as hMortgagee may reasonably approve for the tull insurable value thereof against all isks including, it
coverage is availab'e, fiood and earthquake. Suchinsurance will be payable 10 Morlgagee as the interest of Morlgagee may appear
pursuant to the New York standard form of morigagee clause or such other form of morigagee clause as may be required by the
Morigagee and will not be cancelable by either the insurer of the insured without at leastten {10) days prior wnitten notice 10 Morigagee.
Morigagor hereby assigns to Mortgagee the right to cotiect and receive any indemmity payment otherwise owed 1o Nortgagor upon any
policy of insurance INSUMnNg any portion ¢* the Property. regard'ess of whether Morlgagee is named in such poiiCy as a person enttied
to coiect upon the same. Any indemnity payment received by Mortgagee from any such pelicy of insurance may, at the opt:on of
Mortgagee. (i) be applied by Morlgagee to payment of any sum secured by this Mortgagein such order as Mortgagee may determing of
(1) be applied in a manner determened by Morlgagee to the replacement. repair or restoralion of the porton of the Property damagedor
destroyed or (i) be reteased to Morigagor upon such cond:tons as Morlgagee may deiermine of {iv) be used for any combination of
the foregoing purposes. No portien of any indemnily payment which is apphed to reptacement, repair of resteratien of any portion ofthe
Properiy or which is released to Morigagor shall be deemed a paymeni against any sums secured by this Mongage. Mortgagor will
xeen the Properly continuously insured as herein required and will detiver to hortgagee the original of each policy of insurance
requited hereby. Mortgagor wil pay each premium coming due on any such policy of insurance and will detiver to Mortgagee proof of
such payment at least ten {10) days priof 10 the date such premium would become overdue or delinquent. Upon the expiraton of
termenaton of any such policy of insurance, Mcrigagor wilt furnish to Mortgagee atleastten (10) days prior to such expiration of
termination the onginal of a renewat of replacement policy of insurance meeting the requirements hereof. If Mortgagor fails to insure
the Property as herein reguired. Morlgagee may afier giving {10) days writtennolice to Mortgagor soinsure the Property in the name of
Maortgagor Of in the name of Mortgagee or both. and the premiums for any such insurance obtained by Morigagee shallbe the
obtgation of Morigagor. Upon foreclosure of this Mortgage. all right, title andinterest of Mortgagor in and to any poticy ot insurance
uponthe Properly which is in the custody of Mortgagee. inciuding the night to unearned premiums, shal vestinthe purchaser of the
Property at foreciosure. and Morlgagor heredy appoints Mortgagee as the attorney in fact of Mortgagor to assign all nght, titie and
interest of Mortgagor in and to any such policy ofinsurance o such purchaser. This appoiniment is coup'ed with an interestand shall
beirevocable.

&. Taxes and Assessments. Mortgagor will pay ail taxes, assessmenis and other charges which constitule orare secured by
a iien upon the Property whichis supenor 0 the Fen of this Morigage and will deliver to Mortgagee proof of payment of the same not
iess than ten {10) days prior o the date the same becomes delinguent; provided, hewever, that Mortgagor shall be enlitied by
appropriate proceedings to contest the amount or validity of such lax. assessment of charge solong asthe collection of the sameby
foreciosure of the hen upon the Property is stayed during the pendency of such proceedings and NMortgager deposits with the authonty
1o which such tax. assessment or charge is payable of with Morigagee appropriale secufity for payment of the same. togetner with any
appicable interest and penaltes, should the same be delermined due and omng.

5. Expenditures by Mortgagee. If Morlgagor fails to make payment for restoration of repair of the Property, for insurance
premiums of (o7 laxes, assessments of othier charges as requiredin this Mortgage, Lortgagee may. but shali notbe obligated to. pay
for the sarne, and any such payment by Mortgagee will be secured by this Mortgage and have the same rank and prierity as the
principal debt secured hereby and bearinterest rom the date of payment atthe legal rale. Payments made for taxes by torlgagee
shall be a first lien on the Property 10 the exteni of the taxes SO paid w.th interest from the Zate of payment. regard’ess of the rank and
prionly of this Mortgage. Mortgagor shatt pay 10 slortgagee in cash on demand an amount equal to any payment made by WMortgagee
pursuant to this paragraph ptus interest thereon as here:n provided.

6. Condemnation. Mortgagee shall be entilied tobe made a padly to and o partcipate in any proceeding. whether forraalor
informal, for condemnation Of 2cqUiSILON pursuant 1o power of eminent domain of any portion of the Property. Mortgagor hereby
assigns to Mortgagee the right to cotiect and receive any payment or award to which thortgagor would otherwise be entilled by reason
of condemnation or acquishion pursuant to power of eminent domain of any portion of the Property. Any such payment of award
received by Mortgagee may. althe option of Mortgagee. {i) be apptied by NMortgagee to paymenl of any sums secured by this Morlgage
in such order as }Mortgagee may ceterming or (i) be appliedin a manner determined by Mortgagee lo the replacement of the portion of
the Property tarxen and to the repair or restoration of the remaining port:on of the Property of (m) be ;e'eased to Mortgager upon such
condiions as Mortgagee may determine of (i} be used for any combination of the foregoing purposes. No portion of an indemnity
payment which is app’ ed to repfacement, repail o restoralion Gf any portion of the Property or »which is re'eased to Mortgagor shalibe
deemed a payment against any sums secured by this Korgage.

7. Transter. Atthe optionofthe Mortgagee. the indebtedness secured by this Mortgage shaillbecome due and pavablef,
w1hout ithe written consent of the Mortgagee. the Morlgagor shall convey away the moitgaged premises, of f the ttle shalt become
vested in any other person in any manner whaltsoever otner than by death of the Mortgagor. Itis understood and agreed thatin
consideration for the consent of the Morlgagee to any transter of ttie to the mortgaged premises, the Mortgagee al its option may
charge a toan transfer fee and orrequire changes in the rate of interest, term of loan, monthly payments of prnincipai and interestand
other terms and conditions of this Mortgage and’or the Note secured hereby.

8. Defaull. The occurrence ¢f any of the follcw.ng events shall be deemed a Defauitunder this Mortgage:
(a} {aiureof Mortgagor 1o pay any instaliment of principal or interest upon the Hote or Nontes hereby secured when due.
{b) failure of Mortgagor o pay any other sum secured by this Mortgage when due;

{c) failure of Mortgagor o observe of perform any covenant or agreement sel forth in this Mostgage or in any loan agreement
entered into between the Mortgagor and Mortgagee with respect lo the indebtedness hereby secured within ten (10) days
toliowing the giving of notice by Morlgagee to tiortgagor lo observe or perform the same; of
(d) adjudication of Morgagor as bankrupt. written admission by Mortgagor of an inability to pay the debts of Mortgagor as they
mature. assignment of the assels of Mortgagor for the benefit of creditors, request or petiion by Mortgagor tor the
appointment of a receiver, rus'ee or COnsernvalor of the assets of Mortgager or for rearganizaton of liquidation of Morlgagor,
or acquiescence by Morlgagor to any such request or petition made by another person.

9. Remedies. Uponthe occurrence of a Defauitas nereinabove detined. Mortgagee may. wailthout notice to Morigagor, declare
al sums secured by this Morgage immediately due and payab'e and may commence proceedings 10 coilect such sums, foreclose this
NMortgage and seil the Properiy. Al the foreclosure Mortgagee shall be enttled to tid and to purchase the Property and shalt be entitied
to apply the debt secured hereby. Or any portion thereof, in payment for the Property. The remedies provided to Mortgagee in this
paragraph shall be in addition to and notin Lieu of any other rights and remedies provided inthis Mortgage or by law. all of whichnights
and remedies may be exercised by Mortigagee s'muitaneously or consecutively in any order without peing deemed o have waived any
right or remedy previously or not yet exercised. .

10. Appointment of Receiver. Upon the occurrence of a Defauil as hereinabove detined Mortgagee shall be entiled tothe
apnontment of a receiver to enter upon and take and maintain full control of the Properly in order to pertorm all acts necessary and
appropriate for the operation and maintenance thereo! Including, but NotiMitea 10, Ine execulion, cancéllation or modiicationo!
leases. the making of repaus to the Property and the execulion Of termination of contracts providing ‘or the management or
maintenance of the Property. all on suchterms as are deemed best {0 protect the secunty of this Mortgage. The receiver shall be
entitled loreceive a reasonable tee for o managing the Property Ail rents collected pursuant tothis paragraph shailbe appliedfirstto
the costs of laking control of and managing the Property and collecting the rents, including. but not mited to, atlorney’s fees, receivers
tees. premiums on recewver s bonds. costs of repairsto the Property. premiums ininsurance policies, tazes. assessments and other
charges on the Property. and the costs of discharg:ng any oblgation or liability of Mortgagor as lesscr o iandlord of the Property and
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