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Cucess, H 8Ny, paid 1o Romonca. b0 the euenl 01 @ partal tuhing of the P roperty, unicss Bontower and tendes wther m\cgr 10
wnung, there shall be applied 10 the sums secured by this Mortgage such propontion of the procecds as i equal to that proponion
which the amount of the sums secured by this Morigage immediately prior 1o the date of taking bears o the fair market value
of the Propeny immediately prior to the date of taking, with the balance of the procecds paid 1o Borrower,

*If the Property is sbandoned by Borrower, or if. after notice by 1ender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond 1o 1 ender within 30 days after the date such notice 1s mailed, Tender
is authorized to coll=ct and apply the proceeds, at t ender's option, cither 1o resteration or repar of the Property or 1o the sums
secured by this Mortgage.

Unless 1ender and Borrower otherwise agree in writing, any such application of proveads to piincipal shall not extend or postpone
the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Eatension of the time for payment o modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not opeiate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. [ender <hall not be required to commence proveedings againg such
successor or refuse (o evtend time for payment or otherwice modify amortization of the sums secured by this Mortgage by reason
of any demand made by the original Borrower and Borrower™ successors in interest.

15. Furbearance by Lender Not 2 Waiver. Any forbearance by L ender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of in-
surance o7 the parment of taves or other Yiens or charges by Lender shall not be a wanver of 1 ender’s right fo accelerate the maturity
of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mojigage or afforded by law or equity, and may be evercived concurrently, ndependently or succesaively

11, Succewsons and Assigns Bound: Joint and Severat Lizbilits : Captions. The covenants and agreements herein contained shall
bind. and the rights hercunder <hall inure to, the respedtive successors and assigns of Tender and Borrower, subject to the provisions
of paragraph 17 hereof. All covenanis and agreements of Borrower <hall be joint and seseral. The captions and headings of the
paragraphs of this Morigage are for convenience only and are not te be used 1o interpret or define the provisions hereol

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any nolice 10 Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addrossed 10 Borrower at the Property Address
or at such other address as Borrower may desiznate by notice 1o 1 ender as prosided hercin, and (b) any notice to Lender hall be
given by certified mail, return receipt requested. to Lender’s address stated herein or 10 such other address as Lender may devignate
by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower
or Lender when given in the manner desiynated herein.

15. Uniform Morigage; Governing 1 aw: Severability. This form of mortgage combines uniform coscaants tor national use and
non-uniform covenants with limited variations by jurisdiction to censiitute 2 uniform security instrument con ering real property.
The state and local laws applicable to this Mortgage shall be the Jaws of the jurisdiction in w hich the Property is located. The fore-
going sentence shall not limit the applicability of federal taw to this Mortgage. In the eient that any provision or clause of this
Morigage or the Note conflicts with applicable law, such coaflict +hall not affect other provisions of this Mortgage or the Note
which can be given effect without the conflicting provision, and 1o this cid the pron isions of the Morigage and the Note are declared
o be severable

16. Borrower's Copy. Borrower «hall be furniched a conformed copy of the Note and of this Mortgage at the time of evecution
or after recordation hercof.

17. Transfer of the Property: Assumption. 1§ all or any part of the Property of an interest therein is <old or transferred by
Borrower withour 1 ender’s prior wriften consent, excluding (a) the creation of a licn of encumbrance subordinate to this Morigage,
(b) ihe creation of a purchase money <ccurity interest for houscheld appliances, () a transfer by devise, dewcent, or by operation
of law upon the death of a joint tenani, or (d) the grant of any leaschold interest of three vears or 1e~s nol coniaining an option
to purchase, Lender may, at Iender's option, declare all the sums wecured by this Mortgage o be wmmediately due and parabie
1 ender shall have waived «uch option to accelerate if, prior to the «ale or transfer. Tender and the person to whom the Property
is 10 be sold or transferred reach agreement in writing that the credit of such person i satisfactory 10 i ender and that the intercst
pavable on the sums <ecured by this Mortgage shall be at such raie as tonder shall request. If Tonder has waned the option 1o
accelerate pronided in this paragraph 17, and if Borrower's successor in iniere~t has evecuted a wiitten as~umplion agreement acoepted
in writing by lender, Lender shall release Borrower from all obligations under this Morteage and the Note

If Lender eercises such option to accelerate, Lender <hall mait Borrower notice of acceleiation in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the daie the notice is mailed within which Borrower
may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried. Lender may, without
further notice or demand on Botrower, invole any remedies permitted by paragraph 1S hereof.

NON.UNIFORM COVENANIS. Borrower and Lender further corenant and agree as follows:

18, Acceleration: Remedies. Facept as provided in paragraph 17 hereof, upon Borrowers breach of amy covenant or agreement
of Borrower in this Mortgage including the covenants to pay when due any ~um» secured by this Mortgage, Leader prior to aceelera-
tion shall mail aotice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (1) the action required {o cure
«uch hreach: (31 a2 date. not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured:
and (4) that failure to cure such breach on or befure the date specificd in the notice may result in acceleration of the sums secured
by this Morigage, foreclosure by judicial proceeding and ~ale of the Property. The notice ~hatl further inform Borrower of the right
to reinstate after scoeleration and the right (o assert in the foreclosare proceeding the non-gvidence of a default or any other defense
of Borrower 1o acceleration and foreclosure. IF the breach is not cured on or before the date ~pecified in the nutice. lender at Lender’s
oplion may dectare all of the sums secured by this Mortgage to be s amediately due and parable without further dermand and may
fareclose this Mortgage by judicial proceeding. Lender <hall be entitied to collect in such pruceeding 2ll expenses of foreclosure.
including, but not limited to, reasonable attoraey's fees, and costs of documentarny ovidence, absracis und title reporls, all of which
whall be additienal sums sccured by this Muortgage,

19. Borrower's Right to Reinstate, Notwithstanding Leader's acceleration of ihe sumis secured by thic Mortgase, Borrower shail
have the right te have any procecdings begun by 1 ender to enforee this Mortgage discontinued at any time prior to eniry of a judyg-
ment enforcing this Mortzage if: (a} Borrower pays Lender all scums which would be then duz under this Morigage. the Note and
notes securing Future Advances, il any, had no acceleration occutred: (b) Borrower cures all breaches of any other covenants or
agreements of Borgower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenanis and agreements of Borrower contained in this Mortgage and in enforcing Fendes™s remedics as provided in paragraph
1S hereoi, including. but not limited to, reasonable attorney’s fees; and (d) Borrower tales such acuoen as fender may reasonably
require to asture that the lien of this Mortgage, L ender’s interest in the Properiy and Borrower™s obligation to pav the sums secured
by this Mortgage shall continue animpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rentx Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower <hall, piior to acceleration under paragraph 13 hereof or abandonment of the Proper-
tv. have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 1% hereof or abandonment of the Propenty. I ender shall be entitled to have a receiver ap-
poinied by a court o enter upon, tale possession of and manage the Property and to collect the rents of the Propeity, includirg
those past due. All rents coflected by the receiver <hall be applied first 1o payment of the costs of management of the Property
and collection of rents, including. but not limited to, receiver's fees, premiumes on receiver's bonds, and reasonable attorney™s fres,
and then 10 the sums secured by this Mortgage. The receiver ~hall be liable 10 account only for those rents actually received.

1. Future Advances. Upon reguest of Borrower, L ender, at Lender's option prior io release of this Morigage, may make Future
Advances to Borrowar. Such Future Advances, with interest thereon. shall be «ccured by this Mertgage when cvidenced by promissory
notes sating that said rotes are secured hereby. A no time shall the principal amount of the indebtedness wecured by this Morigage,
not including sums advanced in accordance herewith 1o prowect the security of this Morigage, vheeed the original anount of the
Note s US 5 e

12. Release. Upon pavment of all sums secured by this Mortgage, this Mortgage <halt become null and void, and 1endef shall
release this Morigage without charge to Borrower, Borrower <hall pay all costs of recordation, it any.

33 Waiver of flomestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Construction Loan Provisions. The indebtednes evidenced by the Note is intended to tinance the consuciion of improsements
to the Property. Borrower agrees o comply with the covenants and conditions of the Loan Agreement. which is hereby incorperated
by reference in and made a part of this Mortgage. All adsances made by Lender pursuant to the 1 oan Agrcement <hall be indebledness
of Borrower secured by this Morigage.
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