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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgsge insurance premiums in
manner provided under paragraph 2 hereof.

Any amounts disbursed by 1ender pursuant to this pasgraph 7. with anicrest thereon. shall become additional
indch-edness of Borrower secured by this Mortgsge  Unless Borromer and 1 ender sgree to other terms of pavment. such
amotints shall be pavable upon notice from L ender to Borrower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless paymen: of
interest at such rate would be contrary to applicable law . in which event such amounts shall bear :nterest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall requirc { cnder toincur anv expense or take
any action hercunder.

the

8. Inspection. Lender may muke or cause to be made reasonable cntries upon and inspactions of the Property. provided
that Lender shall give Borrower notice prior 1o any such mspection spec:fving reasonable cause therefor refated 1o I ender’s
interest tn the Property.

9. Condemnation. The proceeds of any award or claim for damaypes. diree? of conseguent:al. in connection with any
condemnation or other t=king of the Property. or part thereof. or for conveyance i ticu of condemnat:on. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propernty. the proceeds shall be applied 1o the sums sweered by this Mortgage,
with the evcess. if anv. paid to Rorrower. In the event of a partial tabing of the Property. unless Borrower and Lender
otheraice agree in writing. there shall be apphied 1o the sums secured by this Martgage such proportion of the proceeds
as is equal to that proportion ahich the amount of the sums secured by this Mongape immediately prior 1o the date of
taking bears to the fair market value of the Property immedisicly prior 1o the dute of tabing with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by 1 ender to Berewer that the condemnor offers ta make
an award or settle a claim for damagzes, Borrower faik to respond to 1 ender within 30 davs 2fter the date such notice is
mailed. Lender is autherized to collect and apply the proceeds. at Tender’s option. either to restoration or repar of the

roperty or to the sums secured by this Mortgage

Unless [ ender and Borrower otherwise agree in writing, any sach apphication of proceeds 1o principal shall not ¢cytend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the ime for payment or modificaiion of amertization of the cums sevured
by this Mortgage granted by Lender to any successor ininterest of Borroaer shall not operate o release. in any manncr.
the liability of the original Barrower and Borrower's suocessors in interest. Dender <hall not be required to commence
proceedings against such successor or refuse 1o extend ume for pavment or otheraise modify amoitization of the sums
secured by thic Mostgage by reason of any demand made by the original Borrower and Borrower's sacessers in interest

11. Forbearance by lender Not a Waiver. Any forbearance by I ender in excreising anv right er remedy herzunder. or
otherwise afferded by applicable law. shal! not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the psyment of 1axves or ather liens or charges by 1 ender <hall not be a waver of Lender’s
right to acceferate the maturity of the indehicdness wecured by thic Mortgage.

12. Remedies Cumulative. Al ronedies provided in this Martgage are distingt and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and may be crercised concurrently, independemly or successively,

13. Successors and Awigns Bound: Joint and Several Tiabilits: Captions. The covenants and zgreements herein
contained shali bind. and the rights hercunder shall inure 1o, the respectine successors and assigns of Yender and Borrower,

subject 1o the provisions of paragraph 17 hereof. All covenants and apreements of Borrower shall be jount and <everal
The captions and headirzs of the paragraphs of this Morigage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applizabie law 10 be given in another mansner. (a) anv aotice to
Borrower provided for n this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower may designate by notice to 1 ender as provided herein, and
(b) anv notiee to Lender shall he given hy certified mad. retori roceipt requested. 1o 1 ender’s address stated herein or to
such other address as [ender may designate by notice to Barrower as provided herein. Any neiice provided for in this
SMortgags shall be deemed 12 have been given 1o Borrower or Ferder when given in the manner designated herein

15. Uniform Mortpage: Governing | aw: Severabilita. Thic form of mortzage combires uniform covenante for national
use and non-uniferm covenants with limited varatons by jonsdict:on to constivte a un:form security instiument covering
real property. This Morteage shall be governed hy the law of the juridiction an which the Property is located. In the
event that any provision or clause of this Mertgage or the Note contlicts with applicable faw, such conflict <hall not affect
other provisions of this Mortgage or the Note which can be miven effect aithout the conflicting provision, and to this
end the provisions of the Mortrage and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be furmished a confermed copy of the Note and of this Mortgage st the ume
of execution or after recordstion hercof.

17. Transfer of the Propertv: Assumption. If alt or any part of the Property or aninteredt therem is <old or transferred
by Borrower without Tender's prior written consent. excluding tad the creation of a hien or encumbrance <ubordinate to
this Morigage. (b) the creation of a purchase money <ecuriy interest for houschold apphiances. (0 a transfer hy devise.
descent or by operation of faw upon the death of a jont 1enant or (h the grani of any feaschold interest of three vears or less
not containing an option to purchase. Lender mayv. at Fender's eption. declare all the sums secured by this Monigage 1o be
immediately due and payable. [ ender shall have waived such apuion 1o aceelerate if. prios to the <ale or transfer. Lender
and the person to whom the Property is 1o be soll or transferred reach agreement in wrting that the credit of such person
is satisfactory 1o Lender and that the intcrest pavable on the sums secured by this Mortgage <hall be at such rate as Lender
shall request. If Lender has waived the eption te acceleriie provided i this paragraph 170 and f Borrower's suecessor in
interest has executed @ whilten assumpuion agreement accepted in wrining by Fender, 1 ender shall release Berrower from all
obligat:ons under this Mortgape and the Note,

If 1ender exercises such option to acceterate. 1 ender <halt mail Borrower notice of aceeleration in accerdance with
paragraph 14 hereof. Such notice shall provide a period of net fess than 30 daye trom the daic the nence s mailed within
which Bofrower nuay pay the sums dectared due  1f Borrower faile 1o pay such sums prior to the expization of such peried.
Lendder may. without further notice or demand on Borrower inveks amy remedies permetied by parapraph 18 hercof,

NovUsirorst Covesvas s Borrewer and ender tusther covenant ard agree as follows:

1%, Acceleration: Remedies. Facept as pravided in paragraph 17 hereof, upon Borrower’s hicach of any covenant
or agrcement of Borrower in this Mortgage, including the covenants o pay when due any s secored by this Mortgage,
Lender prinr to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specitying: ¢1) the hreach;
(2} the action required 1o wure such breach: (31 a date. not fess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cused: and (4) that failure to cure such breach on or before the date specified in the notive
may sesult in acceleration of the sums sequred by this Mortgage, foreclusure by judicial pros ceding and «ale of the Property.
Fhe aotive shall further inform Borrasser of the right ta reinsate afier acceleration and the righ 1o assert in the Toredlosure
proceeding the non-cxistence of a default or any other defenwe of Borrawer to acocleration and foredosare. 1 the breadh
is not cured an or before the date specified in the natice. Lender at 1 ender’™s option may dectare all of the sirms secured by
this Morgage 1o be immediatels due and pasable withont further demand and may foreddose this Maortgape by judicial
proceeding. 1 ender shall be entitled to collect in such provceding afl expenses of foredosure, induding. but not limied to,
reasonable atturaey s fees, and costs of documentary evidence, abstracts and title reperts, all of which <hall be addiional sums
secured by this Yortgage.

19. Borrower's Righl to Reinstate. Notwittntanding ender's acecleration of the soms secured by thes Mostgage,
Berrower shall have the nght to have any proceedmgs begun by Tender 1o entoree this Mottgape dicontinued ot any time
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