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or any pan of the Propeny to the equivalent of 1ts onginal condition, or such othet condition as Lender may approve 1n wnung, in the event of any
damage, injury or Joss thereto, whether or not tnsurance proceeds are available 10 cover in whole o 18 pan the costs of such restoration or repair,
(d) shall Leep the Propeny. incuding improvements, Rxtures, equipment, machinery and apphances thercon in good repawr and shal! replace
fivures, equipment, machinery and appliances on the Propeny when necesszry 10 beep such items in good repair. (¢) shall comply wuth atl Laws,
ordinances, regulauons and requiremenis of any governmental body applicable 1o the Propenty, (1) shall provide for professional management of
the Propenty by a residential rental property manager sausfactory to Lender pursuant 10 a contract approved by Lender in wnung. unless such
tequirement shall be waived by Lender in wriung. (g) shall generally operate and maintain the Propeny in a2 manner to ensure maxamum rzotals,
and (h) shall give nouce in wnung 10 Leader of and. unless othersise directed in wnung by Lender. appear in and defend any actern ¢of proceeding
purrorung 1 affect the Propenty, the secunty of this Instrument or the nghts or powers of Lender. Neither Borrower nor any tcoant or other person
shall remove. demolish or alter any improvement now exasting of hereafter erevted on the Propesty or any finwure, equipment, machirery of
apphance in or on the Propeny except ‘ahen inaadent to the replacement of fivtures, equipment, machuiners and appliances witk tems of like kind

If ihis Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall give immediate wniten nouce
1o Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
tease by Borrower, (iii) shall exercise any option 10 renew or cuend the ground lease and give watten wfirmauon thereof 1o Lender within thinty
days after such opuen becomes exercisable, (iv}) shall give immediate wninen nouce to Lender of the commencement of any remedial proceedings
under the ground lease by any party thercto and, if required by Lander, shall perout Lender as Borrower’s attorney-in-fact to control and act for
Borrower 1n any such remedial proceedings and {v ) shall wathin thiny days after request by Leader obran from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel ceruficate required thereunder, if any. Borrower hereby eapressly tzansfers and assigns 10 Lender the

benefit of all ocovenants contzined in the ground lease. whether of not such covenants run with the land, but Lender shall have no hiabilezy with
respect to such covenanis nor any other coverants contained 1n the ground lease

Borrower shall pot surrender the leasehold estats and interests herein conveyed nor werminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the eapress wrten consent of Lender, alter or amend said ground Jease. Borrower oovenznis and
aprees that there shall not be 3 merger of the ground dease, or of the ktaschold evtate created thereby, with the fee estate covered by the ground
tezse by reason of said leaschold estate or said fee estate, or any pan of either. coming into comm<n ownership, unless Lender shall consent in

writing (o such merger if Borrower shall acquire such fee estate, then thus Instrument shall simulianesusly and without funthers acuon be spread so
as 1o beoome a lien on such fee esiate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in wnung. Borrower shall pot allow changes in

the use for whuch all or any part of the Propeny was intended at the ume thas Instrument was executed. Borrower shall not imitiate or acquitsce in a
change in the zoaing classification of the Property without Lender's prios wntten consent.

B PROTECTION OF LENDER'S SECCURITY. If Borrowet fails to perform the covenants and agreements contained 1n this Instrument, or iof any
action of proceeding is commenced which affects the Property or utle thereto or the interest of i ender therein, including. but not limited to, eminent
domain. insolvency. oode enforcement, or arrangements or proceedings involving a bantrup nr decedent, then Lender at Lender’s option may
make such appearances, dishurse such sums and tzke such acton as Lender deems necessan on s sole discretion, 1o protect Lender™s interest,
including. but not limited to, {1} disbursement of antorney’s fees, (1) entry upon the Propeny to make repaurs, (i) procurement of satsfactory
insurance as provided n paragraph 5 hereof, and (iv) f thus Instrument is on 2 leasehold, exercise of any opuon to renew or extend the ground
izase on behalf of Borrower and the cunng of any default of Borrower 1n the terms and condinons of the ground lease

Any amounts disbursed by Lender pursuant 1o this paragraph &, with intesest thereon, shall become additonal indebiedness of Borrower
secured by this Instrumeni. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated an the Note unless oollection from Rorrower of interest at such rate would be
contrary to apphcatle taw, in which event such amounts shall bear mterzst at the highest rate which may be collected from Borrower under
applicabie law. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mongage or other hien discharged. in

w hole orin pan, by the indebiedness secured hereby. Nothing contained in this paragraph 8 shali require Lender to incur any ewpense or take any
action hereunder.

9. INSPECTION. Lender may make or cause 10 be made reasonable entnes upon and inspections of the Propeny.

10. BOOKS AND RECORDS. Borrower shall heep and maintain at 2!l imes at Borrower’s address stated below. or such other place as Lender
may approve in witng. complete and accurate bools of accounis and records adequate 10 reflect correctly the results of the operauen of the
Property and copies of all wniuten contracis. leases and other instruments w hich affect the Propeny. Such books, records. contracts, Icases and other
instruments shall be subject to examination and Inspecuion at any reasonable ume by Lender. Upoa Fender’s tequest, Borrower shall furnish to
Lerder, within one hundred and twenty days afier ihe end of each fiscal year of Borrower. a halance sheet, a statement of incone and expenses of
the Property and a statement of changes 1n finznaal posivon, eachin riasonable detail 2nd cerunad by Rorrower and, 1f Lender shall require. by an
independent cerufied public zccountant. Borrower shall fumish, together with the foregoing finangal statements and at any other time upon

Lendet's request, a rent schedule for the Propeny. certified by Bosrcwer, shoning the name of each tenant. and for each tenani, the space occupied,
the lease expirauion date, the rent payable and the rent paid

. CONDEMNATION. Borrower shall prompiis notfy Lender of any action or proceeding relaung to any condemnanon or other taling,
whether direct or wndirect, of the Propenty. or pan thereof, and Borrower shall appear in and prosecute any such acton or proceeding unless
otherwise directed by Lender in wnung. Borrower auvthonzes Lender, at Lender’s option, as attorney n-fact for Borrower, to commence, appear 1o
and prosecute, in Lender's or Borrower's name, any action or proceeding refaurg to any condemnanon or other taking of the Propenty. whether
direct or indirect, and to seule or compromise any cdaim in connection with such condemnation or other taling. The proceeds of any award.
payment or claim for damages. direct or consequental. in cannection with any condemnation or other tating, whether dirext or indirect. of the

Property, or part thereof, or for conveyances in lieu of condemnauon, are heteby assigned to and shall be paid 1o Leader subject, if this Instrument
is on a leasehold. 1o the nghts of lessor under the ground lease.

Borrow er authonzes Lender to apply such awards, payments, prooeeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender's option, to restoration of repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of applicauon set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in wnting. any applicauon of proceeds to principal shall not eviend or postpene the due date of the monthly tnstaliments
referted to in paragraphs 1 and 2 hereof or change the amount of such installments  Borrower agrees to cxecute such furiher evidence of
assignmert of any awards, proceeds, damages or claims ansing in connecton with such condemnauon or taling as Lender may requure.

12. BORROWER AND LIEN NOT RFIFASFD. From time to ime, Lender may. at Lender’s opuon, without giving notice to or obtainng the
consent of Borrower, Borrower's successors of assigns or of any junior lienholder or guarantors, without liabilty on Lender™s pant and
notwithstanding Borrower’s breach of any vovenant o5 agreement of Borrower in this Enstrument, extend the ume for payment of said indebledness
or any part thereof, reduce the payments thereon, release anyone tiable on any of said indebtedness. accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness. release from the tien of this Instrument any pan of the Propenty, take or release other or
additional secunty, reconvey any part of the Propeay. consent to any map or plan of the Property. consent to the graating of any easement, join :n
any eviension or subordination agreement. and agree in wnting »ith Borrower to modiiy the rate of interest of pened of amonuzauon of the Note
of change the amount of the monthly installments payable thercunder. Any acucns taken by Lender pursuant to the terms of this paragraph §2
shall not affect the oblipaton of Borrower or Borrower’™s successors or assigns to pay the sums secured by this Instrument and to obsenve the
covenants of Borrower contained herein. shall not affect the guaranty of any person, corporauon, parinership or other entity for payment of the
indebtedness secured hereby. and shall not afect the lien or prionty of lien hereof on the Property  Borrower shalf pay Lender a reasonable senvice

charge. together with such utde insurance premiums and attorney’s fees as may be incurred at Lender’s opuon, for any such acuon if taken at
Borrewer's request.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in crercising any nght or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exerase of anv night or remedy. The acceplance by Lender of payment of any
sum tecured by this Instrument aiier the due date of such payment shall not be a waiver of Lender’s nght to either require prompt payment when
due of all other sums so secured or ta declare a default for faiture to make prompt payment. The nrocurement of insurance of the payment of tavces
or other biens or charges by Lender shall not be a waver of Lender™s nght to accelerate the matunty of the indebtedess secured by this Inurument,

nor shall Lenders receipt of any awards, proceeds or damages under paragraphs & and 11 hereof operaie to cure of waive Borrower’s default in
payment of sums secured by this Instrument.
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