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TO HAVE AND TO HOLD all and singutar the Property unto the said Morigagee, and its successors and assigns, forever. —I :

MORTGAGOR cowonants that Motgagor 1s lawfully se-zed of the Property in fee simple absolute, tha! Morigagos has good right and is
fas‘utly authorized to sell, convey of encumber (he same, and thal the Property is free and clear of all encumbrances except as expressly
provided herein. Morigagor further covenants to wartant and forever de'end all the singular the Property unto the sad Morigagse, s suc- ’
cessors and assigns from the agains! Marlgagor and all persons whomsoc vef awiully daiming the same of any part thereo!.

PROVIDED ALWAYS. neverheiess, and 4 is the true intent and meaning of Mongagor and Morgagee, that if Morlgagor pays of - : ;.3;,
causes 10 be paid 1o Morigagee the debt secured hereby, the estate hereby granied shalt cease, determune and be uterty null and void; €2 i - .
otherwise said estate shali remain in &1 force and effedt. ‘ e i R

IT 1S AGREED that Morigagor shall be enitied to hold and enjoy the Properly untit a Default as herein defined has occurred. s T —

MORTGAGOR further covenants and agrees with Morigagee as loflows: -~ ;

1. Assignment of Rents and Profits. As further security for all sums secuted by the Morigage. Mongagor aszigns 10 Morigagee all il i
rerts and profits anising from the Property; providext, however, that so long as no De'ault as hereinafter de'ined has oocureed, Motgagor o :
shall be entmed to collect and retan all such rents and pro'is as the sole propety of Morgagor without accounting 10 Mortgagee therefor. i !
Morigagor shall not, without the prior written consent of Mongagee, further assign the rents from the property. nor enter into any agreement E-‘_z .
of do any ad to amend. moddy, exlend, lerminate of cancel, accept the sumrender, subordinate, accelerate the payment of renl, or change i..ms :
the terms of any renewal opton of any lease row of hecealter oovering the Property of any parl thereo!. Maigagor will comply with and ob- ;
serve #s obhgatons as landiord under aXl leases atiectng the Property Or any pan theseo!.

2. Mainenance. Moagagor will maintain the Property in good condition and repair and will nerther permit nor allow waste thereo!.
Morigagor wilt promptly repair of resiote any porton of the Property which is damaged or destroyed by any cause whatsoever and will
promptly pay whea due all costs and expenses of such repair of resieration. Morigagor will not remove of demotish any improvement of fuc-
ture which is now or hereatter part of the Property and will cut no tirmber on the Property without the express writlen consent of Morigagee.
Morigagee shall be enttled 1o specific performance ¢f the provisons of this paragraph.

3. Insurance. Morigaqor will keep a!l improvements and futures which are now or hereatter part of the Property insured by such com-
pany of companies as Morlgagee may reasonably approve lor the full insurable vakue thereo! against all nsks including, if coverage s aval-
able, fiood and earthquake. Such insurance will be on a replacement cost basis and will be payabie lo Morigagee as the interes! of
Morigagee may appear pursuant 1o the New York standard form of morigagee clause or such other form of morigagee clause as may be
requred by the Maorgagee and will nol be cancetable by either the insurer of the insured without at jeast ten (10} days pror writien notice
to Mortgages Morlgagor hereby assigns 10 Mortgagee the nght to coliect and receive any indemnity payment otherwise owed to Morigagor
ppon any poicy of insurance insuring avy portion of the Property. regardiess of whether Mongagee is named i such policy as a person en-
tthed to coliect upon the same. Any ndemnity payment received by Morigagee from any such policy ¢f insurance may. at the ophon of
Morigagee, (i) be applied by Morigagee 1o payment of any sum secured by the Morigage in such order as Morigagee may delermune of ()
be applied in a mannel delermingd by Moigagee lo the teplacement, repait of restoration of the porvon of the Property damagad or de-

. stroyed or (W) be teieased 1o Morgagor upon such condtions as Mofigages may determine of {v) be used for any combination of the

' foregoing purposas. No porton of any indemnity payment which is applied 10 replacement, repair of restoration of any portion of the Prop-
ety of which is released to Mortgagor shall be deemed a paymen! against any sums secuted by this Morgage. Modgagor wil keep the
Property continuously irsured as hetein required and will Geiver 10 Morgages the onginal of each policy of insurance required heredy.
Morigagor will pay each premiumn comeng 0ue on any such policy of insurance and will dshiver 1o Morigagee proot of such payment at leas!
ten (10) days prios to the date such premium would become overdue of definquent. Upon the expiration of termination of any such pobcy of
insurance, Morligagor wil furnish 1o Mortgagee at least ten (10} days pror to such expiration or {ermination the ofiginal of a renewal or re-
placement policy of insurance meeting the requizements hereof. It Morigagor fails to insure the Pioperty as herein required, Morlgagee may
s0 insure the Propedty in the name of Morgagor of in the name of Morigage? of both, and the premiums for any such insurance oblained
ty Mortgagee shat be the obigabon of Morlgagor. Upon foreclosure of this Morigage, alt nght, tite and interest of Mortgagor in andd to any
policy of insurance upon the Propedy which is in the custody of Mongagee, nauding the nghl to unsarned premums, shall vest in the
purchaser of the Property at fizeciosure, and Morigagor hereby apponts Morigagee as the attormey in fact of Mortgagor to assign ali nght,
ttie and interest o! Morlgagor in and 1o any such poiicy of insurance to such putchaser, This appointment s coupied with an interest and
shall be irrevocabie.

4. Taxes and Assessments. Morigagor will pay al taxes, assessments and other charges which constitute or are secured by a bea
upon the Property which is supenor lo the hen of ths hMorigage and wil deliver 1o Morigagee proot of payment of the sarne not less than
len (10) days priot to the date the same become delnguent; provided, however, thal Mortgagor shall be entitied by appropnale proceedings . R .
1o contest the amaunt of validty of such tax, assessment or charge so long as the collection of the same by foredlosure of the Tien upon the . ‘ﬁm;{%
Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authority 1o wheh such lax, assessment of )
charge is payable or with Morgagee approprate security for payment of the same, together with any appicable interest and penalties, !
should the same be determined dus and owing. %
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5. Expenditures by Mortgagee. It Morlgagor falls 1o make payment for restoration of repair of the Property, for insurance presmiums of §
for taxes. assessments or other charges as required in this Mortgage, Mortgagee may. but shall not be obhgated to, pay for the same, and &
any such payment by Morgagee will be secured by this Maorigage and have the same rank and priofity as the principal dett secured
hersby and bear interest from the date of payment at the rate payable from time 10 ume on ouistanding principal under the Note. Payments
made for taxes by Morlgagee shal be a fist lien on the Property 1o the extent of the laxes so pad with interest from the date of payment, :
regardiess of the rank and prority of this Morigage. Mortgagor shal pay lo Morigagee in cash on demand an amount equal to any payment b
made by Morigagee pursuant 10 this paragragh plus nterest theteon as herein provided. ;

6. Condemnation. Morlgagee shall be entitled 10 be made a party 1o and 10 partiiipate in any proceeding, whether formal or inforrmal,
) for condemnation of acquUisbion pursuant to powet of eminent domain of any porton of the Property. Monigagor hereby assgns 1o
| Modgagee the right 1o collect and receive any payment of award o which Marigagor would otherwise be entitled by reason of condermna-
) tion or acquisition pursuant 1o power of eminent domain of any porbon of the Property. Any such payment or award received by Morlgagee
may, at the oplion of Morigagee, (1) be apphed by Morigagee to payment ol any sums sacured by this Moflgage n such order as :
Mortgagee may delermine of (W} be appled in a manner determined by Mortgagee lo the replacement of the portion of the Property taken K
and to the repair of resioration of the remaining porion of the Property of (iF) be released 1o Morigagor upon such conditions as Mortgage?
may determine of (iv) be used fof any combination of the fotegoing purposes. No portion of an indemnily payment which is apphied 1o re-
placement, repair of restoration o! any portion of the Property or which is released 1o Mongagor shall be deemed a payment against any
sums secured by the Morigage. .
7. Transfer. If Moitgagor should selt, convey. vanster, lease of further encumber any interest in or any par of the Property, without the
prior written consam of Mortgagee, of should a credior, recever, of trustee in bankrupicy oblain a hen against of an interes! in the Prop-
erly, or should any person obtain an interest in the Property in arny manner other than through the death of Mortgagor, the indebtedness 4
secured by this Mortgage shall become immediately due and payable withoul notce at the oplion of Mortgagee, and this Mortgage may be 8
foreclosed. .
8. Default. The occurtence of any of the foliowing events shall be deemed a Default under this Morigage: :
{a) faiture of Morigagor 1o pay any inslaliment of principat ot interest upon the Note or Notes hereby secured when due: :
(b) failure of Morigagor to pay any olher sum secured by this Morlgage when due; .
() fadute of Mortgagor to observe or perform any covenant or agreement set forth in this Morlgage of in any loan agreement enteced
into between the Mortgagor and Mordgagee with respect to the indeb!ednesirjg{ebv secured: __J
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