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(9) adjudicaton o! Morigagod as banksupl, wiilten admission by Morigagx of an nability 10 pay the Jebls of Morigagor as they ature,
assgnment of the assets of Morlgagor for the benefit of crediors, request o petilion by Mongagor for the appointment of a recetver, trustes
or conservalor of the assels of Morlgagor or for reorganization or liquidation of Morigagor, of acquiescence by Morlgagor 10 any such fe-
quest or petition made by another person; of

{e) defaull in the lerms or condhons of any other morigage which 5 a ten on the Property.

2. Remedies. Upon the occurrence of a Default as hereinabove defined, Mortgagee may, without notice to Mortgagor, dectare all sums
socured by this Morigage immedialely dus and payable and may commence preceedings 10 collect such sums, foreclose ts Morlgage and
sel the Pioperty; provided, however, that Mortgagee shall, prior 10 exetcising any remedies provided herein, give Morigagor such notice of
right to cure default as Morigagee has agreed to give under the terms of the Note, or as Morigages is requited 1o give under applicable
taw. Al the loreciosure Mortgagee shall be entitied to bid and 10 purchase the Propexty and shal bo cniitied 1o apply the debt secured
heteby, of any porbon thereo!, n payment lfoc the Property. The remed:es provided to Morigagee in this paragraph shal be in addition o
and not in lieu of any other nghts and remadies provided in this Mortgage of by law. all of which nghts and remedies may be exercised bty
Morgagee independently, simutaneously or conseculively in any order without being deemed to have waived any right of remedy previ-
ously or nOt yet exercised. Should any legal proceadings be instituted for the foreciosure of this Marigage, or should Morlgagee become a
parly 1o any suit ivolving this Morigage of the titie 10 the Pioperty herein, or shouid the debt secured hereby or any part thereof be placed
in the hands of an atlorney al taw Tor collection by suit or otherwise, Morlgagor shall pay a¥l costs and expenses incurred by Morigagee, in-

chuding. bid not Imited to, a reasonabie attomey’s fee, all of which shall be payabie on domand 16 Mordgagee as a part of the dett secured
herelry, and may ba recovered and cobectad hereunder.

10. Appointment of Recelver. Uipon the octumence of a Detault as hereinabove defined Morigagee shall be enttied 10 the appoint-
ment of a receiver 10 enter upon and take and maintain ful control of the Property in order 1o perform all acts nacessary and appropriate for
the operabon and maintenance thereo! including. but not imited 1o, the execution, cancellation or modification of leases, makirg of repairs
10 the Property and the execution or tsrmination of contracis providing 4r the management of maintenance ¢ the Property, ali on such
lerms as are deemned best 10 protect the securty of this Morigage. The receiver shall be entitled 1o recaive a reasonabie fee for 0 manag-
ing the Property. All rents collecied pursuant 10 this paragraph shak be appbed first 10 the costs of iaking control of and managing the Prop-
erty and collecting the rents, including. but not Bmiled to, attormey's fees, recetver's fees, premiums on recetver’s bonds, costs of repairs to
the Propefly. premaums on insuiance pohcies, taxes, assessnents and other charges on the Property, and the costs of discharging any ob-
igabon o labilty of Morigagor as lessor o landiord of the Property, and then to the sums secured by this Morigage. Mortgages or the re-
ceiver shall have access 10 the books and records usex] in the operabtion and manienance of the Property and shall be kabie to acoount
onty for those rents actuaily received. Morigagee shall not be Hable 1o Morgagor, anyone claiming under or through Morigagor, of anyona
having an interes! in the Property by reason of anything done or lefl undone by Morigagee or the receiver under this paragraph. if the rents
of the Propesty are not suthcient 10 mest the costs of laking controt of and managing the Property and collecting the rerts. Morigagee, al its
sole opton, may advance funds 10 meet the cosls. Any funds expended by Mortgagee for such pumposes shall become indebtedness of
Morigagor secured by this Mortgage and shali have the same rank and prinity as the principal debt secured neretry. Unless Mortgagee and
Mongagor agree in writing 1o other terms of payment, such amounts shali be payable upon nobce from Morgagee 10 Morigagor requesting
payment thereo! and shall bear interest from the date of dsbursement at the rate staled in the Notz. The enlening uvpon and taking and
maintaining of control of the Property by Mongagee of the receiver and the application of rents as provided herein shall not cure or warve
any de'au't hereunder or invaldale any other right or remedy of Morigagee hereunder.

11. Waiver of Mortgagee. Morigages may, in the sole disorebon of Morgagee, from time 1o tme walve of forbear from enforcing any
peovision of this Mortgage. ard no such waiver or forbearancs shall be deemed a walver by Morigagee of any righi or remedy provided he-

rein of by law or be deemed a waiver of the right al any later ime lo enforce strictly all provisions of this Mortgage and to exeraise any and
all remedies provided herein and by law.

12. Walver by Mortgagor. Mortgagor understands that upon default hereunder, among other remedies set out herein and in the above
re‘erenced Note, the Morigagee may foreclose upon the montgaged premises and ask for a deficiency judgment pursuant 1o Section 29-3-
660. South Carokna Code of Laws (1976). Mortgagor herety expressly waves and refinquishes any appraisal nghts which Mongagor may
have under Secbon 29-3-680 through Sacbon 28-3-769. South Carolina Code of Laws (1976) as amended and understands and agrees
that a dehoency jdgment, if pursued by Morigagee shall ba determined by the highest price bid at the padicial sale of the propertty.

13. Future Advances. Upon the request of Mortgagor. Morigagee. at s opbion, may make future advances to Mortgagor. Such future
ashances, with interest at the rate payable from time to time on the oulstanding princpal under the Note, shall be secured by this Mortgage
when evidenced by the Nole or by any other note which states that t s secured by this Mortgage.

14. Notices. Any notce given by either party hereto 10 the other parly shall be in writing. Any notice of other docurnent 10 be deltvered
1o erther party hereto by the other pariy shail ba deemed delivered upon maikng if matied postage prepaid 10 the party o whom directed al

the tatest address of such party known 1o the party send:ng the same. This paragraph shall not be deemed to orohibit any other manner of
ering a nobtce of oiher document.

15. Miscellaneous.

{a) The agreements herein shali bend and inure 1o the benett of the Mortgagor, Morigagee and therr respective heirs, suocessors and
assigns

{b) Whenaver in this Morigage one of the parties hereto is named of referred to, the heirs, legal representatives, suocessors and as-
signe of such parties shall be included and ali covenants and agreements coatained in this hortgage by or on behalf of the Morigagor or by
or on behall of the Mortgagee shall bind and inure 10 the benefit of their representatives, heirs, successors and assigns, whether so ex-
prassed or noL.

(c} The headings of the sechons, paragraphs and subdrwisions of this Mortgage are for the convenience of reference only, are not o be
consdared a part heteo! and shall not kmit or otherwise atect any of the terms hereot.

(d) # any provisson of this Morigage conflicts with apphcable law, such conflict shall not afect other provisions of this Morlgage which
can ba given effect without the conficting provision, and to this end the provisions of this Morlgage are dedlared 10 ba severable.

{e) This Morigage shall be governed by, construed and enforced in accordance with the laws of South Carolina

{f) Mortgagea may make of cause 10 be made reasonable entnes upon and inspections ¢f the Property upon giving Mortgagor prof
nolce.

{g) All covenants of Mortgagor shall be joint and several.
(h) I this is not a first morigage, any piot morigage(s) and the amount theieo! 1s (are) shown below:
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IN WITNESS WHEREOF. Mortgagor has executed this Morgage urder seal the day and year first above written.
Signad. sealed and deln.rered in tha presence of: /
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