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6. PRESERY ATION AND MAINTENANCE OF FROPERIY . THASHHOI DS

Bortower (2) shafl net comut waste ar peront npaisment
ot deterioration of the Property. (b) shall not abandon the Property . (v shatl restorc or repat prompily andn s pood god word manld e manner alt
o1 any part of the Property 10 the equivalent of ds onginal condinion, or such other continon as 1 ender may approsc in wohing, i the cuent of
amy damage, injurs 01 loss thercto, whether or Bot itwrance proveads are asaalable 1o et i whole o1 in part the cosds of such sestoration of
sepair, 1d) shall d cep the Property . including improrements, fiaures, equipmend, machiners and apphances thercon in good repair and shall replace
fintures, equipment, machinery and appliances on the Property when neces<an o boep such items in good repair, {e) shall comply wirh all laws,
ordinances, regulations and requitements of any govaenmental bady apphcable 1o the Property, (13 shall provide toer professional management
of the Property by a residential rental properiy manager satisfactory to 1 ender punsuant (o a coniracl appraned by 1 ender in weiting, untess such
requircment shall be waived by 1 ender in writing, {g) shall generally operate and matatain the PIoperiy in 3 manner 1o cusure mavimuim reafals,
and (h}shall give notice in writing 10 1 ender of and. unless otherwise ditected 10 writing by 1 ender. appear in and defend any action of proveeding
purporting to affect the Property. the secunity of this Instrument of the rights of puawers of 1ender. Neithet Boirower aor any tenant of other
person shall remove, demolish or alier any improvement now enisting or hereafter ciected on the Property or any finture, equipment, machineny
or apphiance in or on the Property evcept when incident 1o the replacement of finturcs, equipment, machinery and appliances with items of Ll e dind.

11 this Insirument is on a leasehold, Borrower (i) shall comply with the provisions of the ground tease, (i) shali goe immediate wiitien notice
to 1 ender of any default by lessor under the pround lease or of any notice receined by Borrower from such Iessor of any default under the ground
lease by Borrowner, {iin) shall exercise any option 1o renew o1 extend the ground lease and give wntten confirmation thereof (o 1 ender within thits
dayy after such option becomes exercisable, (iv) shall cive immediate wntien nutice 1o Lender of the commenvement of any remedial proceedings
under the ground lease by any parny 1hereto and, f required by | ender, shall permit 1 ender as Borrower's attorney-in-fact to vontrol and act fos
Buorrower in any such remedial proveedings and (v shall within tharey Jass afrer request by 1 ender obtain from the lewor under the gound leave
and deliver 1o 1 ender the lessor's extopped certificate required therunder, if any. Borrower hereby aypressh transfers and assigns 10 1 ender the

tenehit of all corenants contained in ihe ground !zace, whether or naf such conenants run with the land, b i ender <hall have no Lability with
respedt 10 such corenants nor any other covenants contained in the ground leace.

Barrower shall not surrender the leasehold estate and intcrests herein convered nor torminate of canvel the ground lease creating saud estate
and intersts, and Borrower shall not. without the express wnitten consent of § ender, alter or amend «aid ground leate. Borrower corvenants and
agrees that there shall not be a merger of the pround fease, or of the leavchold estate created thereby, with the fee estate conered by the ground
lease by reason of said leaschold evtate or said fee estate. or any part of either, coming into vommon ownership, unles § ender shall conwent in

writing to such merger; if Borrower shall 2oquire «uch fee evaie, then this Instrument shall dmualtznecusty and withow further action be spread
<0 as 10 become a lien on such fee carate.

7.1 8F OF PROPERTY.  Unless required by applicable law or w-less L ender has otherwise agrecd in woining, Borrower shall not allow changes
in the use tor which all or any part of the Property was intended at the time this Instrument was executed. Borrower ~hall not imatiate vr avguicsce
in a change in the zoning classification of the Propenty without [ender’s prior writlen copsent.

£ PROTECIION OF JENDER S SECURITY. 16 Borrower fails o performn the covenants and agreements vontained in this Instrument, of of

amy action o1 procecding is commenved which affects the Praperty or title thereto or the interest of Lender therein, including, but not himited
to, emineni domain, inscheney, code enforcement. or arrangements of provecdings involving a barkrupt o decedent, then | ender at Fender’s
option may make such appearances, disburee such sums and 12} ¢ srch aciion ac 1 ender deems necesarn . ints sole discretron, 1o protect 1 ender’s
interest, including, but not limited to, (i) dishursement of attorney™s fees, (W) entry apon the Property (o mad e repairs, () provurement of sansfactony
insurance as provided in parzgraph S hereof, and (iv) if this Indrument is on a leasehold, ewercise of any oplion 1o enew or extend the ground
lease on: behatf of Borrower and the curing of any defauli of Borrower in the 1erme and conditions of ihe ground Teave.

Any amounts disbursed by Uender pusseant to this paragraph X withanterest thereon, shall becoine additional indebiodness of Boirower wecured
by this Instrument. Unless Borrower and | ender agree io other terms of payment, «uch amounts shall be immediately due 2nd pazable and shall
bear interest from the date of disbursement at the rate aated in the Note untess collevtion from Borrower of interear at such rate would be contrany
1o applicable taw, in which event such amounis shall bear interest at the lighestiate w kich may be collected from Bortower undee applivable faw.
Borrower horeby conenants and agrees that Lender shall be subrogated to the lien of any morigage of othes tien discharged, in whole or in pani.
by the indsbredness «evured hereby. Nothing contained in this paragraph 8 shall require t ender ta incur amy cxpense or tak e any aciion hereunder.

9 INSPECTION. 1 ender may mahe or cause 10 be made reasonable cntnies upon and inspections of the Property.

19. BOOKS AND RECORDS. When applicable bosrower shall keep and mainiain at all times at Borrower™s address stated below, or such other
place as Lender may appronein writing. compleic and accuraie books of accounts and records adequate 10 reflect correctly the resulis of the epera-
tion of the Properiy and copies of all written contracts, leases and other instruments which affect the Property. Such books, records, contradts.
leases and other instrumients shall be subject 10 examination and inspection at any reasonable time by Lender upon Lendei’s request. Borrower
shall furnish 10 Lender, within one hundred and twenty days after the end of each fiscal year of Borcower, a balance sheel, a statement of income
and expenses of the Property and a statement of changes in financial position, each in reasonable deiail and certified by Bo:rower and, if Eender
shall require, by 2n independent certified public accountant. Borrower shall furnish, 1egether with the foregoing financial satements and at any

other time upon Lender’s request, a rent schedule for the Property, certified by Borrower. showing the name of tenant, and for cach tenant, the
space occupied. the lease expiration date, the rent payable and the rent paid. :

1. CONDEMNATION,.  Borrower <hall prompily natify Lender of any action or proceeding relating 16 any sondemnation of diher 1zhing, whether

direci ot indirect. of the Properiy. or pant therof, and Boirower shall appear in and prosecule any such action or proceeding unless otherwise
directed by 1 ender in writing. Borrower authonizes Lender, at Lerder’s oplion, as attorney-in-fact for Borrawer, {0 commende. appear in and
prasecute, in Lender™s or Borrowet™s name, any action or procecding relating to any condemnation or other tehing of the Propernty whether direct
or indirect, and 10 scitlc of compromine any claim in connedion with such condemnation o other tak:ng. The proceeds of any award, payvinent
or claim for damages, direct or conseguential, in connection with any condemnation or other tad g, whether direct of indirect, of the Property,
o7 part thereof, o1 for conveyances in licu of condemnation, are hereby awsignced 1o and <hall be paid to @ender <ubject, if this Insdrument is on
a leaschold. to the righis of lessor under the ground lease.

Borrower authorizes | ender 1o apply such awards, payments, proveeds or damages, after the deduction of 1 ender’s exponses incurred in the
cellection of such amounts, at { ender’s opiion. 1o resoration or repair of the Property or to payment of the sums woured by this Insirument.
whether or not then duc. in the order of application ¢t forth in paragraph 3 hereof. with the balance. if any . 10 Borrower. Unless Borrower and
1 ender otherwise agree in writing, any application of procceds 1o pnngipal shalt not extend oz povpone the Jue datc of the monthly insvtallmenis
referred to in paragraphs 1 and 2 hercof or change the amount of such instaliments. Borrower agrees (o exeeule such further evidence of assignment
of any awards, proveeds. damages of claims anising in connectien with such condemnpanion or tzhing as 1 ender may require.

12. BORROWER AND LIEN NOT RFLEASED. |rom time to time, 1 ender mas. at 1ender’s option, without giving notice to of oblaining

the convent of Bofrower, Borroner™s successors of assigns of of any junior lienholder or guarantors, without tiahility on Lender’s part and
notwithdanding Borrower's breach of any covenant or agreement of Borrower in this lnstrument, evtend the timie for pavment of said indebicdness
ot any pari thereof, reduce the pasmients thereon, release anyone hable on any of <aid indebiednicss, accept a rencwal note of notes therefor, maodity
the terms and nime of payment of said indebtedness, tel¢ase trom the Hen of this Instrument any part of the Property, take ot release other or
additienal security, recomey any part of the Propeity . consent to any map of planr ot the Propeniy. consent o the granting of any casement, jein
in any extension o1 «ubordination agreement, and agree in writing with Boriower 1o modify the rate of interest o1 penod of amortization of the
Note or change the amount of the monthls instaltmenis pasable theicunder. Any actions taken by 1 ender pursuant to the werms of this paragraph
12 <hall not affect the obligation of Borrawer or Borrower’™s successors oF asgns (o pay the sums secured by this Indrument and to obwernve the
concnanis of Borrower contained heicin, shall aot atiect the guaranty of any person, corporation, parinesship or other eniniy for pasmoent of the
indebicdness secuted hdichy, and Gad narafica thenen aorpr af!

G prionny of Nea 't

sereef gnthe Procerny Borrower chalt pay | ender a ecasonable wnvice
charge. together with such 1iTe insurance premiums and auoines’s fees as may be incurred at L ender’s epiion, tor any such action if tiken at
Borrower's request.
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