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or 1abing any achiots provided for heren, | endel miay a0 through its cmployees, agents of dependent contratars as authurized by | ender. The

capions and headings o1 the paragraphs of this Instrunient are for comenicnce only and are not to be used toanterpret ot define the provisions hereof.

23 UNJPORM SECURIEY ISNSTRUMENT GOVERNING 1AW SEY FRABIL11Y. This form of Sccurity instrument combines uniform
corenants 1oF national use and non-unHonn corvcnants with bimied vanations by jurisdiction 10 constitute 3 umform Aecufity HIMIUMCH] conering
reat property and refated tiniures and pensonal properts. This lustrument shalt be goserned by the faw of the jurisdicton in which the Propcity
is Wowated. In the event 1hat any provision of this Insrument of ibc Sote contlicts with applivable law, such contlict shall not atféct other provisions
of this Inurument or the Note which can be given effest wuhout the contlicting provisions, and 1o this end the provisions of this ladroment
and the Note are dedlared 1o be severable. In the event that any applicable law hmiting the amounl of interest or other charges permitted to be
collevted trom Botrower is interpreted so thai any chatge provided for in this lostrument of in the Note, whether considered sepanately or together
with aiher charges levicd in connection with thi Instrumeny and the Norte, violates such taw, and Borrowei s enhiled 10 the benefit of such law,
suvch charge is hereby reduced to the oxtent pevessary 1o eliminate such violation. 1he amounts, if any, previoudy paid to Lender in excess of the
amounts payabdle to 1 ender pursuant 1o such charges as teduced shall be applied by 1 ender to reduce the principal of the indebledness cvidenced
by the Naote. 1or the purpose of determining whether any applivable taw limiting the amount of interest or other charges permitied 1o be collected
from Hortower has been siolated, all indebtedness which is weured by this Instrument or evidenced by the Note and which constitutes interes,
as well us all other charges evied in connection with such indebtedness which comitute interest, shalt be deemed 10 be allovated and «pread over
the sated term of the Note. Unless otherwise required by applicable 1aw, such aftocation and spreading shafl be effecied in such a manner that
ihe rate of interest computed thereby is uniform throughout the stated term of the Nuote.

23 VANFROFSTATUTE OF HIMITATIONS,  Borrower hereby wanves the rizhi 1O assert any statute of limitations as a bar to the enforoement
of the tien of this Instrument o7 1o amy action brought to enforce the Noie or any other oblizaton sevured by this Instrument.

4. WAIVER OF MARSHALLING,  Nowwithstanding the existence of any orher secarity interests in the Property held by | ender or by any other
party. Lender shall have the right 1o daesmine the order in which any or all of the Property shall be subjeciced 10 the remedics provided herein.
I ender shall have the right to determine the order in which any or all portions of the indebiedness secured heteby are satisfied from the proveeds
realized upon the exercise of the remedics provided hercin. Borrower, any party who consents to this Instrument and any party who now or hergafier
acquites a securiny interest in the Properts and who has aciual or constractive notice hereof hereby waives any and alf right to require the marshatling
of assels i connedion with the evercise of any of the remadies perouited by applicable law or provided herein.

28, (ONSTRUCTION LOAN PROVINIONS,  Borrower agrees to comply with the covenants and conditions of the Construction L.oan Agreement,
if any. which is hereby incorporated by refersacein and made 3 part of this Instrement. Al advances made by | ender pursuani to the Consiruction
1.aan Agreement shall be indebredness of Berrower secured by ihis Invtrument, and such adivances may be obligatoiy as provided inthe Construction
1 oan Agreement. All sums disbursed by | ender priorf Lo completion of the improvements 10 protect the security of this Jasirument ep 10 the principal
amount of the Note shall be 1reated as dishursements pursuant 1o the Construchion Loan Agreement. All such sums shall bear interest from the
date of disburseineat at the rafe stated in the Note, unless collection from Borrower of interest at such rate would be contrary 1o applicable law
in which event such amounis shall bear interest at the highestrate which may be collecied from Borrower under applicable law and shall be payable
upon notice from L ender 10 Borrower feqQuUEsing pavment iherefor.

From time to time as | ender deems necessary 1o protect Eendec™s interests, Borrower shall, upon request of Lender. execute and deliver 1o
1 ender. in such form as 1 ender shall direct, aignments of any and all rights or claims which relate 1o the construction of the Property and which
Borrower may have against any party supphing or who has supplied Tabor, materials 01 services in connection with conatruction of the Property.
In case of breach by Borrower of the covenants and condiions of the Construction 1 oan Agreement. §ender, at Lender’s option, with or »ithout
eniny upon the Property, (i) may invebe any of the rights of temedies provided in the Construction Loan Agreement, (i) may acoclerate the sums
secured by this Instrument and inyvehe those remedies provided inparagraph 27 hereof, of (Bi) may do both. 1Y, after the commensement of amoftization
of the Nute. the Sote and this Indrument are sofd by 1 ender, from and after such sale the Constrection 1 ean Agreement shall cease to be a part

of this Instrument and Bosrower shall not assert any right of sct-off, counterclaim or other claim or defense arising out of o in connection with

the Construction | van Agreement against the obligations of the Note and this Instrument.

36, ASSIGSMINT OF RENTS: APPOISNTSMENT OF RECEDVERITENDERIN POSSESSION.  As part of the consideration for the indebiedness
cvidenced by the Note, Borrower hereby absolutely and unconditionally aswigns and transfers 10 1ender all the rents and revenuss ef ihe Property,
including those now due, past due, or to become due by virtue of any lease or other agreement for the ovupandy or uce of all or any part of
the Properiv. repardless of to whom the rents and revenues of the Property are payable. Borrower heicbhy authorizes Lender or Lender's agenis
10 colievt the aforesaid rents and revenues and hereby directs ecach tenant of the Property 10 pay such rents to Lender or [ ender's agents: providad,
however, that prios 1o written notice given by Lender to Borrower of the breach by Borrower of any corenant ot agreemeat of Borrower in this
tnstrument. Borrower shall collect and receive all rents and revenues of the Properiy as irustee for the benefit of L ender and Botrower, to apply
the rents and 5o cnues so collected 10 the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long
2« 1o such breach has occurscd, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constituies
an absolute assignment and not an assignnicnl for addunional security only. Upon delivery of written notice by I.ender to Borrower of the breach

by Borrower of any vovenant or agreemedt of Borrower in this Instrument. and without the necessity of L ender entering upon and taking and

maintaining full control of the Property in person, by agant of by a court-appainted receirer, | ender shall immediately be cniitled 10 pos2ssion
of all 1ents and rercnues of the Property as specified in this paragraph 26 as the same hecome due and payable, including but not hmited 1o rents
then due and unpaid, and all such reats shall immediately upon delivery of such notice be held by Borrowar as trustee for the benefii of Lender
only: pravided, however, that the wiitien notice by 1 ender 1o Borrower of the breach by Borrower shall contain a statement that ender excrises
its tighis to such rents, Borrower agiees that commencing upon delivery of such written notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall st e cuch rents payable to and pay such rents 1o § ender or Lendsr’s agents on Lender’s written demand to cach
1enant therefor, delivered 10 cach tenant personaliy. by mail or by delinening <uch demand to each rental unit,

wizhout any labitity on the pari
of said tcnant 1o ingquire further as ta the existence of a default by Borrower.

Horrower hereby covenants that Borrower has not executed any prior assignment of said renis, that Berrower has not performed, and will
not pesform, any acts of has not exevuted, and will ool exeeute, any insrument which sould prevent Lende from exercising its 1ighis under this
paragraph 26, and that 21 the tine of execulion of this Inaument there has been no antipalion of prepaym

ent of any of the rents of the Properiy
for mote than two months prior to the Jue

dates of such renis. Bustower cosenants that Borrower will not hereafter collect or aceept payment
of any rents of the Propetiy more than wo months prior to the duc dates of such rents. Borrower further covcnants that Borrower will execute
and deliver to 1 ender such further asignments of rents and revenues of the Properiy as Lender may Trom ume 10 Gime request.

Upon Borrower's breach of any covgnant or agreement of Borrower in this Instrument, | ender may in peison, by agent orby a couit-appoinied
receiver, tegardiess of the adequacy of Lender™s scoutity, enter upon and tube and maintain full control of the Property merder o reiform all
acts necess2ty and appropiare for the operanon and maintenance thereof including, bat not limited 1o, the cwecution, cancellation or medificahicn
of teases, the collection of all rents and rescnues of the Property, the malang of repairs 10 the Property and the exegulion or ermination of coniracts
providing Tor the management of maintenande of 1the Property. all on such terms as are deemed best 1o proted the secunity of this Instrument.
o the event Lender elects to seck the appointment of a recener for the Property upon Horrower's breach of any covenant or agreement of Borreaer
in this Instrument, Borrower hereby eapressly consents to the appointment of such receiver. Lender o1 the receiver shall be entitted 10 reccive a
rcasonable fee for <o managing the Properiy.

Al rents and revenucs collected subsequent to defivery of written notice by | ender 1o Borrower of the breach by Boirower of any vovenant
or agreement of Borrowe an this Instrument <hall be applicd first to the costs,af any, of taking control of and manaping the Property and colleding
the rents, including. but not limited Lo, anorney’s fee, recciver’s fees, premiums on received’s bonds, costs of repairs to the Property, premiums
on insurance policics. taves, assossments and othet charges on the Property, and the costs of dircharging any obligation ot liability of Borrower
an ool O taidloid of ihe Proponiy ang then 1o the sume soonred thic Inarument. tender or the receiser shall have access to the books and
records used i the operation and mainicnance of the Property and shall be hable 1o account only for those rents actually received. I cnder shall
not be Tiable 1o Borrower, amuone <laiming under o through Botrower or anyene having an interest in the Praperty by reasen o amytting done
or teft undone by | endsi under this paragiaph 26,

Uniform Covenants— Multifamily —1:77—FNMA AFHEMC Uniform Instrument tpage 5 of & pazcy

e

[

e e R saae A ] IR RT Y T

PRV PCUPR PP

e S

R

T ot e AN >3 -

Lk

B A

e

e o
o

-

N s

ke

AT

Y A - SR

e

e e I

Vpp e




