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g oung rents, If any, In the manner provided under paragraph 2 hereot or, it not patd In such ranner, by Borrower:®

making payment, when due, directiy 7o The pajee thereof. Borroeer shall promptly furnish 1o Lender all notices ¢t

amcunts due uncer thls paragraph, and In iie event Borrower shall rake payrent dlrectly, Borrower shall promptly
turrish to Lender receipts evidencing such payments, Borrower shall promptiy discharge any llen which has priority
over this Securtty Instrument; provided, that Borrower shall not be required to discharge any such Ilen so long as
Borrower: (a) shall agree In writing to the payrent of the obligation secured by such lien in a manner acceptable to
Lender; (b} shall fn good talth contest such lien by, or defend agalnst enforcement of such tlen in, legal
proceedings which in the opinlon of Lender operate to prevent the enforcemant of the tlen or forfetturehot the

Property of any part thereot; or {c) shall secure from the holder of such tien an agreement In form satistactory to

Lendsr subordinating such tien to this Security lnstrurent,

1f Lender determines that all or any part cf the Property Is subject to a Vlen ahlch ray attain 2 pricrity over thls
Security Instrument, Lender shall send Borrow<er notice identlfying such 1ien,

Borrower shall satisfy such ilen or
t+ake one of more of the actlions set forth above within ten days cf the giving

ot notice,

C. NOTICE

Uniform Covenant 14 of the Security Instrument s amended to reac as follows:

14, MNotice, Except for any notice required under acplicable teae to be glven in anotter manner, {a} any notlce to
Borrower provided for tn this Securlty Instrumant shall be given by delfvering It or by malling it by first class
mall addressed to Borrower at the Property Address or af such other address as Borrower may designate by notice to
Lender as provided tereln, and (b} any notice to Lender shall be glven by first class rail to Lender's address
stated hereln or to such othrer address as Lender may Zesignats by notlice to Borreser as provided hereln. Any notlce

provided for In this Securlty Instrument shall be deewad 0 have teen gl ven to Borrower or Lender when glven in the
manner deslignated herein,

D. UNIFORM SECURITY INSTRUMENT; GOYERKING LAW: SEVERABILITY
Uniform Covenant 15 of the Securlty lInstrurent is a-ended to read as foltous:

15, Uniform Security Instrument; Governing Law; Severablilty,
covenants for natlonal use and non-unfform covenants =ith liaited variat fons by jurisdiction to constitute a uniform
security Instrument covering real srocerty. This Security knstrurent shall be governed by feceral law and the law
of the jurlsdiction In which the Property Is located, In the event that any provision or clause of this Security
Instrurent or the Note contlicts «ith applicable iz2e, such confiict shall not affect other provisiorns of this
Securlty Instrument or the Note whlch can be given eftect without the confllcting prodisien, and to this end the
provisions ot this Security Instrurent and the Note are declared to e severable.

This form of Securlty instrurent combines unlform

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Unlform Covenant 17 of the Securify Instrument is amended to read 2s follcss:

17. Trarsfer of the Property; Assurotion, 1¢ all or any part of the property or an Interest therein Is
sold or transferred by Borrower without Lender's prior written consent {which consent shall bte In Lendsr's sole
discretion), excluding (a) the creation of 2 tlen or encurbrance subordinate o this Security Instrument, (b) the
creatfon of a purchase roney securlty Interest for rousercld appliances, (c) a fransfer by a devise, descent or by
oparation of lar upon the death cf a joint ternant or (d) the grant of any leasehold interest of three years or less
not containing an optlcon 1o purchase, Lender may, at Lender's optlon, deciere all the surms secured by the Security
tnstrusent 1o be (rredlately due and payable, except that lenler wi1] not exerclse its rignt to daclare all such
sums immediately due and payable In the case of the first transfer or sale by the Borrower executing this Security
Instrument, proviced that the Borrower is not then In gefault under this Security lpstrusent ard the Note and the
person to whom the Property (s to be sold and transferred (1) executes a written assurption agreement satlstactory
to and accepted In writing by Lender, {n shich event lender shall retlease Borrower from ali oblligations under this
Security Instrument and Note and (1) the credit of such person Is satisfactory to lencer. The foregolng except lon
to Lender's right to declare such sums due and payabie shall only apply to such first transters of sale by the

Borrower executing this Security lInstrument and Llender's rlignt to mzxe such declaration in all cther Instances shil
be In 145 soie discretion,

F. COVENANT DELETED
Hon-Unt form Covanant 21 of the Security Instrument ("Future Advances™) 1s deleted,

G. LOGAN CHARGES

1t the loan secured by the Security Instrument Is subject to 3 12w «~ich sets macimun toan charges, and that law s
tinally kntergreted so that ibe interest or cther loan charges collected or to be collacted in connection with the

1oan exceed permittod limits, then: (1) any such loan charge shall be reduced by the a~cunt necessary to reduce the
charge to the perrmitted Yimit; and {2) any sums airealy collected from Borreser which exceeded permitted limits will
te retunded to Borrower, Lenier may choose 1o make this refund bty reducing the principal owed under the hote or Ly

meking a direct payment to Borrower., Vf a retund reduces principal, the reduct ton will be treated as 3 partial
prepayment undar this Note,

H, LEGISLATION

1§, atter the date hereof, anacirent or exsiratlon of applicable laws hava tha effect either of rendering the
provisions of the Note, the Securlty Instrument or this Adjustable Rateo Ricer {other than this paraaraph H)
unenforceable accordling to thelr terms, of atl or any part of the sums secured hereby uncollectable, as otherxise
provided In the Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's

security, then Lender, at Lender's opfion, may declare all sums secured by the Security Instrurent to be Imredlately
due and payable.

1% WITHESS wHEREQF, Borrcser has executed this Adjustable Rata Rider,

%'“’"f‘ \/y/://,;//a/ (Seal)
_Xorman I. Shaffer” Bot rower
7

(20l Pl //r,«/ (Seal)
Carol E. shaffer”™® Borrower

{Seal}

Borrceer

(S1an Griginat Only)d
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