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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is made this 29th 4oy o June , 1984 and s
incorporated Into and shatl te deemed to amend and supplerent the ¥Yortgage, Deed of Trust, or Deed to Secure Debt
{(the *"Security Instrument™) of the samm date given by the undersigned (The "Borrower') to secure Borrower's
Adjustable Rate Note to _First Federal Savings and Loan Assocjation of South Carolina

(the "Lencer™) of the same date (the "Hote")
and covering the property described in the Security Instfrument and located at:

2 Alabama Avenue, Greenville, South Carolina 29611

(Property Address)

The Note contains provisions altowing for changes In the Interest rate every three yesrs subject to the
11mits stated In the Hote., |f the interest rate Increases, the Borrower's monthly payments will|
be hlgher, If the interest rate decrsaces, the Borrower's monthiy payments wiil be lover,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty lnstrument,
Borrower and Lernder further covenant and agree as follows:

AL INTEREST RATE AKD MONTHhLY PAYMENT CHANGES

The Note provides for an inltial interest rate of12'875 f£. Sectlon 4 of tre Note provides for changses in the
interest rate and the ronthly payments, as follows: -
r4,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wlll pay may change on the flrst day of July

' !987, and on
that day every 3 ronths thereafter, Each date on which ey interest rate could change is called a "Change Date.”

(B The Index

Beginning with the first Change Date, ry iInferest rate will be htased on an Index, The "lIndex" is the
weekly average yleld on United States Treasury securities adjusted to a constant returity of 3 years, as rmade
avallable by the Federal Reserve Board, The rost recent Index figure available as of the date 45 days besfore each
Charge Date is called the "Current Index,”

1t +he Index Is no longer available, the Note Holder will choose a naw index which Is based upon
corparable information, The Note Holder wili give me notice of this choice,

The first index figure for this note is13.250 ¢, It is cailed the “"Original Index,”

The Original Index plus a rargin of _2 5!1“,! (after rounding the result up to the nearest 1/8 of ) Is
called the PAdjustrent Base Rate,™

(C) Calcutation of Changses

Before each change date, the hote Holfer will calculate £y nex interst rete by calculating the difference,
it any, betwsen the Current Index and Criginal index, If the Current Index is higher than the Criginal lIndex, the
Note Holder will asd the difference to the Adjustrent Base Rate. |t the Current index Is lower than the Originat
Index, the Note Holcer will subtrect the difference from the Adjustrent Base Rate, The Note Holder wlit then round
the result of this addition to the nezrest 1/3 of 1 percentage ooint (0,125). Subject to the [imits stated in
Section 4 (D) telos, this rounded aroint will be r; nes interest rate uatil the next change date,

The Note holder will then detercine the a-ocunt ¢f the ronthly payment that would be sufficient 1o repay
the unpaid principal balance of ry loan | anm expected to cse on the Change Date in full on the raturity date at ry

new interest rate in substantially ejual payrents, The result of this calculation will be the rew arcunt of ny
monthly pay=ents,

(DY Limits on Interest Rate Changes

The rate of interest | zm required to pay snall never be increased or decreased on any single Change Date

by rore than two percentage points {2.001) from= the rate of Interest 1 have been paying for the preceding trolve
ronths,

tdditionaily, my interest rate shall never be greater than five percent (5%) above or belos the "inltial
Interest Rate.”

(E) Effective Date of Changes

¥y new interest rate will tecore effective on each Change Date, i will pay the awount of ry new ronthiy

payrent beginning on the first ronthly payment cate after the Change Date until the amount of ry ronthiy payrent
changes again,

{F) HMNotlce ot Changes

The Note Holder will mail or deliver to me a notice of 2y changes In the a~ount of my monthly payment
before the effective date of any change. The notice will Include information required by law to be given re and
also the title and telephone number cf a person who wilt 2nswer any questlon | may have regarding the notice.”

B. Charges; Llens

Unitorm Covenant 4 of the Security instrurment is arended to read as follows:

. Charges; Liens, Borrewer shall pay alt taxes, assessrents, and other charges, fines and irpositions
2t tributabla o tho Property which ray attain a priority over this Security Instrument, and leasehold paymaats or

IF v$pecial Three" - 3 Year ARM (aith Interest Rate Caps) - (PLAN 27)
VLC-174 {3} Adjustable Rate Rider
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