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ADJUSTABLE RATE RIDER ve
(NO NEGATIVE AMORTIZATION)
This ADJUSTABLE RATE RIDER is made this — 296D _day of June jo_84
and shall be deened 1o amend and supplement the Mozigage, tthe "Sccurin Instrument”y of the same date given by the undarsigned (the

“Bortower™ ) o secute Bortower’s Adjustable Rate Ny e (the "Noe ) o SECURITY FEDEFR AL SAVINGS ANDLOAN ASSOCIATION
OF SOUTH CAROLINA (the 1 ender "y of the same date and covering the propen des 1ibad in the Sccurity Instrumen and located at:

and is incorporated o

511 Pettigru Street, Greenville, 5. C.

iProperny Addios

The Note Contains Provisions Allowing for Changes in the Interest Rate, Simultancous Changes in the monthly pavment and a
Ahnimum and Mavimum Ruare.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secuniny istzument. Borrower and Lendes
further concenant and agree as follows:

An addiional nenuniform covenant 32 is added and it shill read as follows:
32 A, INTEREST RATE AND MONTHLY PAYMENT CHANGES.

The Note provides for an Initial Rateof Interestof -
monthly payvment, as follows:

% Section $of the Note provides for changes in the interest 1ate and the

(A} Change Dates

The rate of inteaest I payv mav change on the __lﬂ:__day of the month of July 1987 and on thatday every

§ J12th{X}36h] Jo60hi ) 1Check only one box) month thereafter. Fach date on which therate of interest could
change is catled a “Change Date™”. Any corresponding change in the monthly payment will occur on the

i y of ti h 2 i " D ",
(B) The Index first day of the month following each "Change Date
Beginning with the Lirst change date, the rate of imcrest will be based en an index. The “"Indey

States Treasun weusitics adjusted toa constanumatuits of | ) 1vear| X13vems] jovears{ }
Federal Reserve Board.

If the Index is no longer available, the Note Holder will choose a new index which will be bused upon compa
Note Holder will give me notice of this choice

The most recentiy available Index figute as of the date 15 days before each Change Date s ¢

() Calculation of Chanees

“is the week v average vield on United
as made available by the

able information. The

alled the “Cunent Index™.

Belore cach Change Daie. the Nowe Holder will cateulate the new rate of interest by adding 2.50 percentage points
@_._L?g%) to the Cursent Index provided that the change docs not raise the interest 1ate above the maximum interest fate ol lower the
interest rate below the minimum interest rate as set out in Section 2 of this Note. As of the second change date and consinuing ai each
subsequent change date. no single change in the interest raie will increase or decrease more than N/A percentage poines
(_N/A %) above or below the previous rate. The sum as, and af. adjusted by the maximum and minimuem interestiate and periodic micrest
rate chanze restnctions will be my new mterest 1ate.

e Note Holder will then determine the amount of the new monthly principal and interest payment that would be suflicien: o
1epay. in full, the outstanding principal balance that Tam expecied (0 owe on the Change Date at the new rate of interest in substanually
cqual payments by the maturity date. The resultof this calcutation will be the amount of 10y new monthly principaland interest payment.

(M Effective Date of Changes . -

The new rate of interest x\'illgbf(om(‘ effecine on i;;}g‘l‘ﬂmﬁﬂﬁh—dﬁ}&;;ﬂzﬁuﬁth@cﬂﬂ?ﬁl};}ngﬁ a]lnof“\\lﬁ\%ngh\eg amount of my new
monthly pavment each month until the amount of my monthly pay ment is again changed o1 1 have fully repaid the loan.

{E) Notice of Changes

The Note Holder will mait or dediver to me

a notice of any changes in the amouni of my momhly pavinent before the edfecin edateof
any change. The notice will include informaiion required by law to be given me and also the title and telephone number of a person who
will answer anv quicstion I may have rgarding the notice.

B. CHARGES; LIENS.
Uniform Covenant 4 of the Scoutiy Insuument is amended 1o 1ead as follows:

4. Charges: Liens. Borrower shall pav all taxes, assessments. and other charges. fines and impositions agtributable to the Property which
mav aitain a priority over this Secunity Insttument, and leasehold pavments or ground rents. f any, in the manner provided under
patagraph 2 hereof. if not paid in such manner. by Borrower making payment, when duc. directly to the pavee thereof. Borrower shali
prompily furnish to Lender all notices of amounis due under this paragraph, and in the event Borrower shall make payment directly,
Borrower shall prompitly furnish o Lender receipts evidencing such pavmenis. Borrower shall prompily discharge any lien which has
priority over this Scourity Insttument: provided. tha: Borrower shall not be required to discharge any such lien so long as Bormower: {a)
shall agree in writing 1o the pavment of the obligation secured by such lien ina manner acceptable to Lender: (byshall in good faith contest
such lien by, or defend against enforcement of such lien in. legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeitue of the Property or any pant thereof: or {¢) shall secure from the holder of such lien an agreement in 2
fo1m satisfactory 1o Lender subordinaing such dHen o this Security Insnument.

If 1 ender determines that all o1 any part of the Property is subject 1o a lien which may attain a piiotity over this Secutiy Insttument,

Lender shall send Benower notice identifs ing such len. Botrowea shall «atisfy such lien or take one or more of the actions set forthabove
within ten days of the giving of natice.

C. NO BOOKS AND RECORDS REQUIREMENT.
Uniform Govenant 10 of the Securiny Agreement s deleted.

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.
Uniform Govenant 19 of the Security Agieement is hereby amended 1o read as follows:

19. TRANSFER OF PROPERTY OR BENFFICIAL INTEREST IN BORROWER; ASSUMPTION.

Hoallor any partof the Propaty, or any intaest therein s soldor transferred {o if abeneficial interest in Bortower is sold or tansferred und
Borrowet is nota natural peison) without Lender s prior wiiien consent. (excluding only {aithee reaiion of a morigage or lien subordinate
to the Lien of this Morgage. (by the grant of any leaschold interest of thyee years or less no containing an option o purchase, (¢) the
creation of purchase-money secarity interests in household appliances, (d} ransfers atising by vintue of devise, descent, operation of law,
death or divorce. and () tanster o a wust when the Borrower remains a benefidary and which does not ansfer the Bonowers' rights of
occupancy 3 then Tender may. at Lenda s oprion. dedlare all suins secuted by this Montgage to he immediately dueand pavable.except that
Lender will notexacise its right to declare all such sims immediately due and pavablein the case of the first wansfer o1 sale by the Borrower
exeauting this Morngage. provided that the Borrower 1s not then in default under tins Morigage and the Note and the person 1o whom the
Property is 1o be sold and vansfonad () execates a wiitten assumption agreement satsfactory o and accepted in wiiting by Lender, in
which crent Lender shall release Botrower from all obligations ander this Mongage and the Note and (i1) the credit of such peison 1s
waisfactony w Lenda. 1 he foregoing exeeption o Lender's right o declare such sums due and pavable shull only apply to such fuse
tansdeis o1 sale by the Borrower exccuting this Mongage and Lender stight to make such dedJaration i all other instances shall be inats
sole disaretion.

it Fendar exerdises such option w accelerate. Lendar shall mait Borrowe notice of acceloration in accordance with pazagraph 20

hereol. Sich notsce shall provide a penod of not iess than S0 days from the date the neriice v anaedod wihio which Bonrawos may pay the
wine declared due. 1 Bonrower Lals topay sudhaams prion tothe expitaton of such peried, Lende may., without futhet notice ondemand
on Bottower. invohe any remedies pramitied by patagoaph 27 hereof.
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