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1 ender’s written agrecment or appficable Yaw. Borrower shall pay the amount of all mongage insurance premiums in the
rpanner provided under paragraph 2 hereof.

Any amounts dishursed by Iender pursuant to this pirsgraph 7. with interest thercon, shall become zdditional
indebredness of Borrower secured by this Martgage. Unless Borrower and [ender agree to other terms of pavment. such
amounts shall be payable upon notice from [ ender 1o Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to tme on outstanding principal uader the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highedt rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1.ender to incur any expense or take
any action hereunder.

8. Inspection. [ender may muke or cause 1o be made reasonable entries upen and inspections of the Property. provided
that [.ender $hall give Borrower notice prior to any such inspection <pecifying reasonable cause therefor reluted to Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages. dire
condemnation or other taking of the Property. or part thercof, or for convevanse
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mongage.
with the excess. if any, paid to Borrower. In the event of a partial txlhing of the Properiv. unless Borrower and lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proponion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior te the date of
tzXing bears to the fair market value of the Propeny immediately prior to the date of 1aking. with the balance of the procesds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seitle a claim for damages. Borrower fuils 10 respond to Tender within 30 davs after the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Tender’s option. cither to restoratien or repair of the
Property or 1o the sums <ccured by this Mortgage.

Uniess 1 ender and Borrower otherwise agree in writing. any such applization of proceeds to principal <hall not extend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such nstallments.

ot or consequential, in connection with any
in licu of condemnation. are hereby asigned

10. Borrower Not Released. Fatension of the time for payment or maedification of amoertzation of the sums secured
by this Mortgage granted by Lender to any successor in interes of Borrower shall not operate to release. in any manncr.
the liahility of the original Borrower and Borrower's successors in interest. [ender shall not be required to commence
procecdings against such successor or refuse to entend time for payment or otherise modify amuortization of the sums
cecured by this Mongage by reason of anv demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any furbearance by Tender in exercising anv right or remedy hereunder, or
otherwise afforded by applicable faw_ <hall not be a waiver of or preclude the exercice of any «uch right or remedy.
The procurcment of inasurance or the paynent of 1anes or other iens or charges by Lender <hall not be a waiver of I ender’s
right to accelerate the maturity of the indebiedness secured by this Morigage.

12. Remedies Cumulative. All remedics pronided in this Mortgege are distinot and cumulative to any other right or
remedy under this Moengage or afferded by law or cquity. und may be exercised concurrently. independently or successively.

13, Successors and Assigas Bound: Joint and Several Tiabifits: Captions. The covenants and agreements herein
contained <hall bind. and the 7ights hercunder shall inure to. the respective stcvesors and asdgns of lender and Borrower.
subject to the provisions of paregraph i7 hercof. All covenants and agreements of Borrower shuil be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce oaly and are not to he used 1o
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addresced to Borrower at
the Property Address or at such other addrose as Borrower mav dedignate by notice to lLender as provided herein. and
(b) anv notice to Lender shall be given by cortified mail. return receipt requested. to Tender's address stated herein or to
crch other address as [ender may designate by notice to Bosrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given 1o Borrower or Lender when ginven in the manner designated herein.

15, Uniform Mortgage: Governing Lawn: Severahilita. This form of merigage combines uniform covenants for national
use and non-uniform covenants with limited varations by junsdiction 2o constilute A uniform securnily Instrument covening
real property. This Mortgage shall be governcd by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mongage o1 the Note conflicts with applicable Taw. such contlict shall not affect
other provisions of this Mortgage or the Note which can be piven effect without the conflizting provision. and to this
end the provisions of the Muortgage and the Note are Jeclared to be weverable.

16. Borrower's Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortgage «t the time
of execution or after recordztion hereof.

§7. Transfer of the Property: Asumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior wiitten coneent. excinding (a) the crestion of a lien or cncumbrance <ubordinate to
this Murtgage. (b) the creation of a purchase money security interest o1 houschold appliances. o} a transfer by avise.
descent or by operation of law upon the death of a joint tenant of {dy the grant of any 1esochold interest of three vears or less
et containing sn option to purchase. Lender may, at enders option, declure all the sums «ronred by this Morntgage to be
immediately due and payvable. Lender shall have waived auch option o wecclerate if. prior o the <ale or transfer. Lender
and the person to whem the Property is to be <old or transferred reach sgreement in writimg that the vredit of «uch persen
is satisfactory 1o [ ender and that the interest pavabje on the sums secured by this Mortgage <hall be at such rate as Lender
<hall request. M Tender has waived ihe option to accciorate provided in this paragraph 17, and if Borrower’s successor in
interest has oxecuted a written sssumpiion agreement aceepied inw riting by L ender. Eender ~hali refease Borrower trom all
cbligations under this Mortgage and the Note.

17 Lender exervises such eption to accelerate. Fender <hall mail Borrewer notice of aceeleration in aocordance with
paragraph 14 hercof. Such notice ~hail provide a periad of not Tess than 30 davs from the date the notice i mailed within
which Borrower may pay the sums declared dee. 11 Borrower fails to pay sich sums prier to the expiration of such peried,

I ender may. without further notice o1 Jdemand on Borrower. invobe any remedics permitted by paragraph IR hereof.

No~-Usirorst Covi Nanis. Borrewer and Lender turther covenunt and agree as follows:

18. Acceleration: Remedics. Fucept as provided in paragraph 17 hereof. wpon Borrower™s breach of any covenant
ur agreement of Borrower in this Mortgage, including the vorenants to pay when due any sums secured hy this Maortgage.
Iender prior to aeceleration shall mail notice to Borrower as provided in paragraph 14 iiereof ~pecifying: (1) the hreach:
(2} the action required to cure such breach: (2 a date. uot Tess (hae 3 daas from the date the notice is maited to Borrower,
by which such breach must be cured: and () that failure to cure «uch hreach an or before the date spudified in the notice
may result in acceleration of the sums secured by this Mortgage., forectosuee by jndicial procecding and sale of the Properly.
ihe notice shall further inform Borrower of the right to reinstate after acceleration and the oght to assert in the foreclosure
proveeding the non-existence of 4 defanlt or amy ather defense of Borrawer o aceeleration and forectosure. IF the breach
is not cired on or before the date specified in the potice. Lender at Tender's option may dediare all af the sums secured by
this Mompzsee ta be immediatedy due and pavable withont Tarther demand and may Toreddose this Morkzage by judicial
procecding. 1 ender shall be entitled to coliccet in such procecding o evjioises of farcctosure, including. hut not limited to.
reanomatble attarneys feesand costs of documentasy o idence. abstracts and title reports, alt of which shall be additional sums
secured by this Morlgage.

19. Borrower's Right to Reinstate. Notwithstanding Tender's acceleration of the stms secured by thie Morigage.

.
L

Borrower shall e the right o have any procecdings begun by snder o enforce tais Mortgage discontinued wt any nme
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