et 0 i

fWZ- s

il

ver 1570 77

Fres CongoMinD S RIDER Is made this. 29th e day ot June 1984

............................................................................................

and is incorporated mto und shatd be decmed to amead and supplement a Mortgage, Deed of Trust or Deed 1o Secure Debt

(heremn “Secunity bastrument™) w..od of even date herewith, given by the undersigned (herein “Borrower™) 15 secure
Borrowers Note 1o . fmerican Federal Bank, F.S.B.

SO OO theren “hender’) and covering ihe Property described in the Security Instrument and
locaated at: Unit #10 Faris Ridge Condominiums, Greenville, South Carolina

(Propacty AZCress)

The Property comprises a unit in, together with z2n wndivided 1nterest in the common elements of, a condominium projeci
knownas ....Faris Ridge Horizontal Property Regime.... TSROSO OO
(e of Condopmunum Proect)

........................................... (herein “Condominium Project™). If the Owners Assoctation or other governing body of the
Condominium Praject therein “Owiers Association™) hoelds title to property for the benefit or use of ils members oF
sharcholders. the Property shall also be comprised of Borrower's interesi in the Owners Association and the proceeds of
suchinterest.

CONDOMINIUM CoviNanTs, In addition 1o the covenanls and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall prompily pav. whea due. all awessments imposed by the Owners Asworiation
pursuani to the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-
minium Project.

B. Hazard Insurance. So long as the Owners Association mainlains a “master™ or “blanket” policy. which is
wiisfactory 1 form to Lender. with a generally accepted insurance carrier on the Condominium Project and which provides
misurance coverage 1 such amounts, for such periods. and against such hazards as Lender may require, including fire and
haza-ds included within the term “extended coverage™. then:

(i) Lender waives the provision in Uniform Covenant 2 {or the monthly payment to Lender of one-twelfth of
the premium instaiinients for hazard insurance on the Properiy:and

(i) Borrowsrs obligution under Uniform Covenant 5 to mainiain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy. -

Borrower shall give Lender prompt notice of any lapse in such required hazard insurance coverage.

In the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o commen elements, any such proceeds payvable to Borrower are hereby assigned and shall
be paid to Lender for application 1o the sums secured by the Security Instrument, with the eacess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public Hability imsurance policy acceptable in form. amount, and extent of coverage to Lender.

. Condemnation. The procecds of any award or claim for damages. direct or consequential, pavable to Borrower in
connection with any condemnation or other taking of all or any pait of the Property, whether of the unit or of the common
eleinents. or for any comeyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applisd by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
9.

E. Lender's Prior Consent. Borrower shall not. except after nolice to Lender and with Lender’s prior wrilten
conseit, exther partition or subdivide the Property or consent te:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by Iaw in the case of substanuial destruction by fire or other casuahy or in the case of a taking by condemnation or
emunent domain;

(1) anv amendment to any provision of the dectaration. by-laws or code of regulations of the Owners
Asscoiation, or equin atent constituent documenis of the Condeminium Preject (herein "Constituient Decuments "y which s
for the express benefit of Lender:

(it} termination of professional management and assumption of sell-management of the Condominium Project
Owners Assooiation: or

(iv) any action which would have the effect of rendertng the public Hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Notice to Lender. In additien to notices required 1o be given Lender by the terms of the Securnity Instrument,
Borrawer shall promptly give notice to Lender of any material amendment to any provision of the Constituent Documents
and also of any amendment to a material provision thereof. Examples of material provisions include, but are not limited to,
those which provide for. govern or reguiate: voting or perceniage interests of the unit owners in the Condominium Project:
assessments, assessment lens or subordination of such liens: the boundarics of any uait or the exclusive easement rights
appertaining thereto; or reserves for maintenance, repair and replacement of the common elements.

. Remedies. 1f Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Sccurity Instrument,
including, but not limited to, those provided under Uniform Covenant 7.

In WITNESS WHEREOE. Borrower has exccuted this Condmninimw

el .

Laurel M. Ritzenthaler

Borromer
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