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5.

6.

(¢) preparations for the defense of any threatened
suit or proceeding which might affect the pre-

mises of the security thereof, whether or ot
actually comaenced.

The proceeds of any foreclosure sale of the premi-
ses shall be distributed and applied in the
following order of priority: Pirst, on account of
all costs and expenses incident ©o the foreclosure
proceedings, including all such jtems as are men-
tioned in the preceding paragraph hereof; Second,
all other items which under the terms hereof
constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as
herein provided; Third, all principal and interest
remaining unhpaid on the notey Fourth, any overplus

to Mortgagor, its legal representatives or assigns,
as thier rights may appear.

Upon, or at any time after the filing of a bill to
foreclose this mortgage, the court in which such
bill is filed may appoint a receiver of said premi-
ses. Such appointment may be made either before or
after sale, without notice, without reqgard to the
solvency or insolvency at the time of application
for such receiver, of the person or plrsons, 84
any, liable for the payment of the indebtedness
secured hersyb, and without regard to the then
velus of the premises or whether the samé shall be
then occupied as a hanestead or not and the Trustee
hereunder nay be appointed as such receiver. Such
receiver shall have the power toO collect the rents,
igsues and profits of sald premises during
the pendency of such foreclosure gsuit, as well as
during any further time when the Mortgagor, its
successors or assigns, except for the intervention
of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers
which may be necessary Or are usual in such cases
for the protection, possession, control , management
and operation of the premises during the whole of
said period. The Court from tine to time may
authorize the receiver to apply the net incame in
his hands in payment in whole or in part ofs

(a) the indebtedness secured lereby, Or by any
decree foreclosing this mortgage, or any tax,
special assessaent or other lien vhich nay be
or become superior to the lien hareof or of

4

PAGE 6 of 9

vor 1070 #2621




