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er's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurznee premiums in e
menner provided under paragraph 2 hereof.

Any amounts disbursed by lender punuant to this pirsgraph 7. with interest thereon, shail become additicnal

indebredness of Borrower secured by this Morgage  Unless Borrower and Lender agree to other terms of payment, such
amounis shall be pavable upon notice from Fender 10 Barroser requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to fime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law_ in which cvent such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 sha'l require Lender to incur any expe
any action hereunder.

8. Inspection. | ender may make or cause 10 be made reasonable entries upon and inspections of the Properiy. provided
that [ ender Shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. direct or consequenital. in connection with any
condemnation or vther taking of the Property. or part thereof. or for conveyance in lict of vondemnation, are herehy assigned
and shall be paid 10 Lender.

In the event of a total taking of the Properiv. the proceeds shall be upplied to the sums secuted by this Mortgage.
with the excess. if anv. paid to Borrower. In the cvent of a pariial 1dang of the Property. tinless Borrower and Lender
othcrwise agree in writing. there shall be applicd to the sums wrcured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the wmount of the sums cecured by this Mortpase immiediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of rking. with the balance of the proceeds
paid to Borrower.

If the Property is zbandoned by Borrower. or if. after notice by 1.ender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to [ ender within 20 davs after the date such notice is
mailed. I ender is authorized to collect and apply the procecds. at Tender’s option. ¢ither to restoration or repair of the
Property or to the sums securcd by this Mortgage.

Unless | ender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not ¢xtend
or postpone the due date of the monthlv installmeats referred to in paragraphs 1 oand 2 hereof or change the amount of
<uch installments.

16. Bosrower Not Released. Fatension of the ime for pavment or madification of amornzation of the sums <ecored
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release, in any manner.
the linhitity of the original Borrower and Borrower's seocessons in interest.  1ender <hall not be required o commence
proceedings against such sucvessor of refuse 1o cstend time for pavment or othersise modify amoertization of the sums
wecured by this Moertgage by reason of any demand made by the original Borrower and Bormower's suceessors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by I ender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law. <hall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the poyment of taves of other iens of charges by Tender shall not be a waiver of .ender’s
right to accelerate the maturity of the indebtedness <ecured by thic Morggage.

12. Remedics Cumulative. All remedies provided in this Mortgage are Jistindt and cumulative to any other right or
remedy under this Morigage or afforded by Law or equity. and may be everdised concur rently. independently or successively.

13, Successors and Assigns Bound: Joint and Several liabilitng Captions. The covenanis and agreements herein
contained <hall bind. and the rights hercunder shalt mure to, the respective suceessors ad assigns of tender and Borrower,
subject to the provisions of parsgraph 17 hereof. Al covenants amd agreements of Borrower shall be joint and <cveral.
The captions and headings of the paragraphs of this Murtgage are for convermence only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anyv notice required under applicable law to be given in another manner. {a) any notice to
Barrower provided for in this Mortgaze shall be given by mailing such notive by certified matl addressed o Rorrower at
the Propery Address or at such vther address as Borrower may designate by notice o 1eader as provided herein. and
() anv notice to Lender shall be given by certified muail. return receipt requested. w Teader's address stated herein or to
«uich other address as fender may designate by netice te Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or ¥ ender when given in the munner designated hercin.

5. Uniform Morgage: Governing Law: Severabilita. This ferm of morigace combines uniform covenants for national
vee and mon-uniform covenants with limited vartations by jurisdiction 1o constitite a unifonn security instrument covenng
real property. This Mortgage shatl be governed by the Law of the jurisdiction in which the Property is located. In the
event that any provision or JJause of this Morigage of the Note copflicts with applicable law, such centliet shall net alfect
other provisioens of this Murtgage or the Neote which can ke given ctfect without the conllicting provision. and to this
end the pronicions of the Mortgage and the Mot are declared o be wverable

16. Borower's Copy. Borrower shall be furmished a conforned copy of the Note
of execution or after recordation hersef.

17. Transfer of the Property: Assumption. 11 all or anv part of the Property o an inte
by Borrow

nsg or take

aml of this Mortgage at the time

rest therein is sold or transferred
or without [ender's prior writien consent, excluding (4 the creation of a lien or encumbrance subordinite to
this Morigage. th) the creation of a purchise money weurity nterest for howsehold appliances. ) & transfor hy devise,
descent or by operation of law upon the death of ajomt tenant or (s the wrant of any feaschold interest of theee years of less
not containing an oplion to purchase. Fender mayv. [ender's option. declare all ihe sums wecitred by this Mortgage to be
immadiately due and pavable. Tender shall have w aived such opion te aocelerate if. prios W the sale or ransfer. Lender
and the peren 1o whom the Property is to be sol! or transterred reach agreement in writing that the credit of <uch persen
is satisfactory to Lender and that the interest pavahle on the suni secured by this Mongage shall be at such rate as Feader
<hull reguest. If Tender has waived the option 1o aceclerate provided inthis paragraph 17, and af Borrowers successor in
Aterest has crecuted a writlen assumption agreement aceepted in writing by #ender. 1ender shall rebease Borrower from all
obligations under this Mortgage and the Note.

I 1 ender exervises stch option to accelerae. teader <hall mail Bortoner notice of accelerztion in accordance with
parazraph 14 hereofl Sech netice shall provide a period of not less than 30 duvs frem the date the notice is mailed within
ahich Borrower nig pay the sums declared due. 18 Borrower farbs 10 pay st sums prior to the cvpitation of such period.
Lender may. without fusther notice or dezand on Borrower, invohe ant rentedies peroutted by paragraph 18 hereof.

Noce L st okrst Covi wanas. Borrower and Lender furiher covenant amd azree as follows:

18, Acaderation: Remedice, FEacept as provided in panigraph 17 hiereof, npon Borrowers breach of any covenant
ar agreement of Borrower in this Mostiage, including the corenints to pay sshen due any somes swecunred by this Mortgage,
Lender prior to accelerstion shah mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
{21 the action required to cure such breachi (3 a date. not less than 30 days from the date the notice is mailed to Bosrower,
by swhich sach breach must be cureds and (4 that failure (o cure wich breach an or hefore the date specified in the notice
s seanlt in aceclenstion of the sumis secured by this Maorteape. foreclosnre by judicial proceeding and sale of the Peoperty.
Lhe notice shadl further inform Borrower of the right to ceinatate after acecleration and the ght to asert in the foreclosure
procecding the non-exisdence of a default or any other defenswe of Borrower o aceelttion and foreclosure, 1F the breach
is not cured on or before the date spedified in the petice. Tender at Lemder's option may dedare all of the smns secured by
this Martgage to he immediately due amd pazable without Turther demand and may forectose this Mortgage by judiciat
procecding. Tender shall be entitfed Lo culledi i sieh praveeding ol expenses of foreclosnre, including, hut ant Hmited to.
reasumable attnrney's fees, amd conts of documentary cvidence, abstracts aud title reports, sl of which <hall be additional sumy
secured by this Maoneage.

19. Borrowers Right to Reinstate. Sonnthatanding enders aveeleration of the s secured by this Mortgage,
Borrower shall have the right 1o have any procecdings begun by 1 ender to enforce this Mostgage discontinued at any bime
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