v e, e

T pp— iy

,ﬁm,, Lt s

T )

VoL 738

GRAGUATED PAYMENT RIDER
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THIS GRADUATED PAYMENT RIDER is made this 1Ist day of

19 g4, and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, or Deed Lo Secure Debt (the 'Security

lustrument”) of the same date given by the undersigned (the “Borrower') to
secure Borrower's Grazduated Pavment Note to Alliance Mortgage Company

(the "Lender™) of the sase date (the "Sote") and

covering the property described in the Security Instrument and lccated at

vl

June

’

100 Kindlin Way, Taylors, SC 296§1_
(Property Address)

THE XOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENTS.

ARA AYMENT
. ONE WILL BE THE AMOUNT THE BORRCWER MUST ACTUALLY PAY EACH MONTH.
T4E OTHER WILL BE AN AMOUNT THAT THE BORROWER WOULD PAY EACH MCONTH TO FULLY
REPAY THE LOAN ON THE MATURITY BATE. AT TIMES, THE TwO MONTHLY PAYMNENT
AMOUNTS MAY BE ITZZNTICAL.

£ NOTE AL30 PROVIDES FOR CALCULATION OF WO SEPARATE MONTHLY PAYNE
@

THE PRINGCIPAL AMOUNT THE BORRCWER MUST REPAY WILL BE LARGER THAN THE ANOUNT

ORIGINALLY BORRGWED, BUT NCGT MORE TidAN 1253% OF THE ORIGINAL ATICUNT.

ADDITIONAL COVENANTS. In addition to the covenants and agreements nade

ir. the Seccurity Instrument, Borrewer and Leumder further covenant and agree
as follows:

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES
' Rate of

e 3
hrough 7 of the Note previde for
nthly payments, as foilcus:
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Tnterest of 13.00 <. Sections 2
changes in the interest rate and the

2.  INTEREST
(AY Interesi Cuwed

Irterest wiil! be charged on that part of principal which has
1i t

ot heen paid. Interest wi be charged beginning on the date of
itkis Note and continuing until the full ameunt of principal has
ec ;

Beginning ocu theVdn?e ©f this Note, I will owe interest at a
+ rate of 13.00°%. The rate of interest I will owe will
on the first dav of January 1 . 1985, and on that
dav every 6th mouth thereafrer. fach date on which my rate of
interes:t could change is called an "interest Change Date.” Ny new

rate of interest wiii become cffective on ecach Interest Change

(B) The Index

Any changes in my vate of Iiunterest will be based on changes
in the Index. The "index" is the weekly wuction average rate on
United States Treasury bills with a maturity of © months, as made
available by the TFederal Reserve Board. The most recently
availabie Index figure as of the date 43 days beifore each Interest
Change Date is called the "Current Index.” The Index used to
deternmine my initial interest rate is 9.880

n?

1f the Index is no longer available, the Jote Holder will
choose a new index which is based upou comparable information.
The Sote Holder will give me notice of this choice.
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