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o the contrary in the Note

. of the following _2 calendar years.
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ADDITIONAL COVEWANTS. In sddition to the covenants and agresments

sade in the Security Instrument and the Rider, Borraower and Lendar further

covenant and agres ¢ faollows

A. OPTION TO CONVERT TO P1XED RATE} CoMDITIONS TO QPTION

1. Except as provided in Sectlon A-2 below and notwithstanding anything

or the Rider, 1 may choose to convart my adjustable

rata interest payments to gixed rats interest paywments a8 of the first day

of August , 19 87 _ or as of that day of the ssme sonth of sach

EZach date as of which 1 could choose

to conveart Ay interest payments is called a_'Convo:sion pate®. The last

August 1 , 19 89 .
i

possible conversion Date is

1f I chooss to make this conversion, I must give the Lender notice that I

am doing so at least 30 days before the next Conversion Date (the "tffective

conversion Date”). I also aust sign and give ‘to the Lender & dacumant, in

any torm that the Lander may rtquféo. changing the terms of the Wote &S necCesBAry

to give effect ta the conversion. geginning with the Effective Conversion

been chosean, KY interest rate will be equal

on's published roquired Wat Yield

pate. if such conversion has

to the Federsl Natiopal Nortgage Assouiati
ry delivery commitments

tor 30-year, fixed rate mortgages caverad by 60-day mandato

that was in effect as of the date 45 days before the gffective Conversion

pate, plus 3/8 of one percent (. 375 W).
yield is not available, the Lender wiliﬁdqtcruino

1t such reguired Net

my hew, fixed interest

rate by using a comparable tigure.

2. If the uapsid principal balance of my loan oa the Etfective Copvctalon

pats will be greater than the origissl principal amouat of my loan, Lender

say require that & qualified real estats appraisar, chosen by the Lander,

prepare &n apprsissl report of the value of the sacured property. I will

pay the Lender a reasonable fee for thie appraisal- report. If the unpaid

principal balance of my loan on the Effective Conversion Date will be an

property sscuring my loan as .

amount graater than 95% of the value of the

establizhed by the, appraisal teport, 1 will not have the option o convert
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