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AMENDMENT TO THE REGULATORY AGREEMENT

THIS AGREEMENT, entered into this __30th day of _July ’
19 i

» between MMAQ&JWi ’
Project No. - - ereinafter called Owners), and its

successors and assigns, an -t-he Secretary of Housing and Urban Development,

acting by and through the Federal Housing Commissioner (hereinafter called
Commissioner), and his successors.

Witnesseth

WHEREAS, the Owners and the Commissioner previously entered into a

Regulatory Agreement dated Jam.aj:m 31,1979 , recorded in Book 1456 ,
Page sﬁ , of the Records o Greenville County, - ~—
Clerk'’s File N/A s and

WHEREAS, the Owners and the Commissioner desire to amend said
Regulatory Agreement;

NOW THEREFORE, it is agreed by and between the parties that:

1. Paragraph 2. (a) is deleted in its entirety, and the following new
paragraph 2. (a) is inserted in lieu thereof:

Owners shall establish or continue to maintain a reserve fund for
replacements by the allocation to such reserve fund in a separate
account with the mortgagee, or in a safe and responsible depository
designated by the mortgagee, concurrently with the beginning of
payments towards amortization of the principal of the mortgage insured
or held by the Commissioner of an amount equal to $ per
month unless a different date or amount is approved in writing by the
Commissioner. Such fund, whether in the form of a cash deposit or
invested in obligations of, or fully guaranteed as to principal by, the
United States of America, shall at all times be under the control of the
mortgagee. Disbursements from such fund, whether for the purpose of
effecting replacement of structural elements and mechanical equipment
of the project or for any other purpose, may be made only after receiving
the consent in writing of the Commissioner. In the event that the owner
is unable to make a mortgage note payment on the due date and that
payment cannot be made prior to the due day of the next such
installment or when the mortgagee has agreed to forgo making an
election to assign the mortgage to HUD based on a monetary default, or
to withdraw an election already made, the Commissioner is authorized to
instruct the mortgagee to withdraw funds from the Reserve for
Replacements to be applied to the mortgage payment in order to prevent
or cure the default. In addition, in the event of a default in the terms of
the mortgage, pursuant to which the loan has been accelerated, the
Commissioner may apply or authorize the application of the balance in
such fund to the amount due on the mortgage debt as accelerated.

*2. Paragraph 2. (¢) is amended by adding the following phrase at the end of
the last sentence:

" including the application of such funds to payment of the mortgage
note in order to prevent or cure a default or, if a default occurs and the
loan has been accelerated, to apply the balance in such fund to the
amount due on the mortgage debt as accelerated."

EXCEPT AS HEREIN AMENDED, all other terms, conditions and

stipulations of the aforesaid Regulatory Agreement shall remain in full force
and effect.




