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TO HAVE AND TO HOLD ai and singudar the Property unto the said Morgagee. and its successors and assigns, forever _I

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee ssmple absoiute. that Mortgagor has good nght and 15
lawfully authotized 1o sell, convay of encumber the same, and that the Property is free and clear of all encumbrances except as expressly
provided herein Morigagor further covenants 1o warrant and forever defend all the singular the Property unto the said Morigagee. its suc-
cessors and assigns from the against Mortgagor and all persons whomsoever lawfully claiming the same of any part thereo!

PROVIDED ALWAYS, nevertheless, and it is the lrue intert and meaning of Mortgagor and Morigagee, that it Morigagor pays of
causes 10 be paid o Morigagoe the debt securad hereby, the estate hereby granted shall cease, determine and be ulterty null and void;
otherwise said estate shali remain in full torce and effect.

IT 1S AGREED that Morigagor shall be entitied to hold and enjoy the Property untit a Default as herein defined has ococurred.

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by the Morigage. Morigagor assigns 1o Morigagee all
rents and profts arising from the Property; provided, however, that so long as no Default as hereinafter defined has occurred. Mortgagor
shall be entitied 10 cofect and retain all such rents and profits as the sole property of Morigagor without accounting to Morigagee therefor.
Morigagor shall not, without the prior written consent of Morigagee. further assign the rents from the property, nos enter into any agreement
or do any act to amend, modity, extand, tetminate or cancet, accept the surrender, subordinate, accelerate the payment or rent, or change
the terms of any renewal option of any lease now or hereafter covering the Property or any part thereof. Mortgagor will comply with and ob-
sarve s obligations as landiord under all lcases affecting the Property or any part thereof. .

zmhm.mmagawmmaimainmeﬁopenyhgoodomdiﬁonarﬂrmkandvdilneitherpermitnoraﬂonwastelhereoi. 1
MongagorwillpfompﬂyrepaiouestoraanyponbnofmePropenywhid\isdamagedordesuwedbyanycausewhatsoeverandwil
promptly pay when due all costs and expenses of such repair or restoration. Mortgagor wiil not remove or demolish any improvement or fix-
ture which is now or hereafter part of the Property and will cut no timber on the Property without the express written consent of Mortgagee.

Morigagee shall be entiled to specific performance of the provisions of this paragraph.
3.lnsuranoe.Modgagorwilkeepaﬂinprwementsandﬁxhxeswﬁ&arenoworhereaﬂerpanofmePropewinsuredbyswhcom» ;
panyorcompaniesasuatgageemyremeMWMMhMaUevabamaeofagainslmlrisksmdudm.ifmveragoisavai- ?
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able.ﬂoodandeartlmaks.Sud\hsuramewﬂbemareplacammloostbasbandwﬂbepayaﬂeh%gageeasmeinterestot
MongageemayappearpursuarﬂloﬂwNewYorkstarﬂardbrmofmmageedauseus@oﬂwefformolmatgageadauseasmaybe
requirodtrymMongageeandwilﬂbecance!ablebyeith&rtheinsuretonheinsuredwithanalleastlen(10)daysprbrwrinennotice
loMomgagee.Mortgagoc'weww:omageemmmwmmrmiwmymmW!mmawwmw R
upon any pobicy of insurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such policy as a person en- e G
ﬁﬂedlocdleduponihesame.NryhdenmiypaymentraoeivedbyMongageelrmawsudlpdicydksmamernay,attheoptia'lof
Ma‘k,;ageo.(i)beappﬁedbyMoﬂgageelopaymemdanysumsowradbymeMgagoins@ordefasuoﬂgageemayde!mnirwor(u)
beappliadhamamerdetenninadbyl.bdgageetomereplaomvem,repairorreslo:atimofthepomonotmePropenydamagedmde-
stroyedor(ii)bereloasad!oMongagoruponsumoondiﬁorsasMoﬂgageemaydetemineor(iv)beusedforanyoonbhationofm
lo:agoingpurposes.Nopoﬂionofanyindenvﬁypaymenlwhbhisappliedtoreplaoement.repaitorrestoraﬁonolanypomonofmprop-
e-nyorwtichisrebasedwmmagmshwlmdeemedammagahstmywmsemredbym&bngage.Modgagoc’m’lkeepme
Property continuously insured as herein required and will deliver to Mortgagee the original of each policy ol insurance required hereby.
migagorwilpayeachpremmconw\gduemanympdicyolhsuranoeamwdemtoMgageeprooldwd\paymalbast
len(lO)dayspﬁulothedalewd\premhmwaJldbecomeoverdueorde&tpemUponmoexpiationortemﬁnationofanysudlpo&yof
nsurance, MortgagawillmﬂﬁshtoModgageeatleastlen(IO)daysprbrlosuchexpirationouennhationtheoriginalofarenewalo:re—
placemempoﬁcyo!insuranoerneeﬁngmeremiremen!shefeof.HMongagorfailstoinswemerpedyashefeinremirad.Mongageemay
sokwetfeProputyhthenarmo!Matgagoramﬂ-anamo!Mongageembmn.andmepreniumlaanyswhinsmanceouained
byMor\gageeshalbeUnobligaﬁonofModgagof.UponhredosureofﬂisMongage.allrighl.tiUeandhterestofMoﬂgago-'handloany
poucyo!irwanoeuponWPropatyMﬁchishmewsbdyofMamagee.imbdinglheright!ouneamodpmmbms.shaﬂvesthme
pmd\asaoftMPropenyattaacbsure,andMoﬂgagaherobyappohtsMatgagoeasUwanmyhlaclofModgagork)assignalrigN.
tiﬁeandideresto!hbﬁgagochandloanysnmpoliqofinsurancetoampurd:aser.Ttisappointmentisw.rpledwithanintereslam
shall be revocable.

4.TlxuutdAuuunonts.Modgagorwilpayaltaxes.assessmeMsandothmchargesMﬁchomsﬁtuteoraresmedbyaﬁen
tponlmPropenywﬁd'-issmeﬁcwlomelienonrisMongageandwiﬂdeﬁvertowgageepfoofofpaymemolmesamnotlesunn
ten (10) days prior to the date the same become delinquent; provided, however, thal Mortgagor shall be entitled by appropriate proceedngs
tooaiestmearrmmdvaﬁdityofwohlax.assessmemord\argesobngasthecouecﬁono!mesamebyforedosweonheﬁenuponm
Propoﬂyiss!ayod&ﬁngﬁwwsdencyofsu&prooeedingsamMongagordepositswiththeauthoﬁlylowﬁchamm.assassmeMOr
charga is payable or with Mortgagee appropriate security for payment of the same, together with any applicable interest and penalties, LRSS0
should the same be determined due and owing. _ )

$. Expenditures by Mortgagee. if Mortgagor fails to make payment for rastoration or repair of the Property, for insurance premiums of
for taxes, assessments of other charges as required in this Morigage, Mortgagee may, but shak not be obligaled 1o, pay for the same, and
awsuohpaynrerﬁbyMa@ageewiﬂbesmedbylhisMoﬂgageandhavethesarnerankandpriorityastheprincbaldeb(secured
hereby and bear interest from the dale of payment at the ratle payable from time to tima on outslanding principal under the Note. Payments
madelorlaxesbyMongageeshabeaﬁrs!IienonthePropeﬂy!olheextemdlheiaxessopaidwithirﬁeresﬂromlhedaleofpaymem,
regardiessofmerankandpriorityolﬂisModgage.ModgagashallpayloMoﬂgageehcashondemandanamoumemalloanypaynm
made by Morigagee pursuant to this paragraph plus interest thereon as hevein provided.

6.condommtlon.Modgageeshalbeenmiedlobemadeapanyloandlopamcipaleinanyprooeeding.whelhe”ormalorh!amal,
faoomemaﬁmaamuisnbnpufsuamtopowero!emmemdanamdanymmo!theProperty.Mongagorherebya.ssignslo
Mongageelherightlocolledandreoei'veanypaymentorawardlowrichMongagorwouldotherwisebeentmedbyteasmotomdenm-
ﬁonuaomisitionpursua:ﬂbpmefofemhemdomainotanypatbnolmePropeny.Anysudlpayrn-enlorawardreceivedbyModgagee
rnay.atmeopﬁmolwtgagee.(i)beapplsedbylsbr%gageeIopaymntdawsunxssamredbytﬁshﬂoﬂgmhsuchomeras
Mongagoemaydeteminea(i)beappliedinamarmefdetemﬁnedbyMorlgageeIomerep!acemenloftheportjonofthepropedytaken
and to the repair of restoration of the remaining porbion of the Property or (iii) be released to Mortgagor upon such conditions as Mortigagee
mayd-e!efmineor(‘rv)beusedloranyoonﬁnationofu\eforegoingwrposes.Noporbonofanindenwtypaymemwhichisapﬁiedlore-
placement, repair or restoration of any portion of the Property or which is released to Morigagor shall be deemed a payment against any
sums secured by the Morgage.

7. Transfer. f Morigagor should sell, convey. transfer, lease or turther encumber any interest in or any part of the Property. without the
prior written consent of Morigagee, or should a creditor, receiver, of trustee in bankruptcy oblain a lien against or an interest in the Prop-
erty, or should any person obtain an interest in the Property in any manner other than through the death of Morigagor. the indebtedness “
seuxedbymismdgageshanbeoomeifm\edialefydueandpayablewitrmtnohceauheoptionofMongagee.anduisMongagemaybe
foreciosed.

8. Detault. The occurrence of any of the foliowing events shall be deemed a Default under thes Morigage:

(a) faiure of Morgagor to pay any instaltment of principal or interest upon the Note or Notes hereby secured when due;

(b) failure of Mortgagor to pay any othes sum secured by this Morigage when due;

(c) faidure of Morigagor to observe or perform any covenant or agreement set forth in this Morigage of in any loan agreement entered
ino between tha Maortgagor and Mortgagee with fespect to the indebtedness hereby secured: I
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