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ADJUSTABLE RATE NOTE

{1 Year Index — Interest Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT.

October, 26 19. 84 Greenville South Carolina

.....................................................................................................

.............................................................................................................................

1. BORROWER'S PROMISE TO PAY

In recurn for o loan that | have received, | promise to pay U.S. 565 1550' 00 - . {this amount is called ""princi l")cplus iit{rcst. tothe order of
the Lender. The Lender is .Security Federal Savings and Loan Association of éou arolina

...................................................................................................

.............................................. 1 understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by
transfer and who is entitled to receive payments under this Note is called the "Note Holder.”
2. INTEREST

Intecest will be charged on unpaid principal until the full amount of principal has been paid. I will pay interestatayearly rateof . . . 11.36, o The
interest rate 1 will pay will change in accordance with Section 4 of this Note; PROVIDED, however, that the yearly rate of interest I will pay will never be
more than ... 15.875%; and. FURTHER PROVIDED that the said change in roy interest rate, after rounding to the necarest one-cighth of one
percentage point (0.125%), shall never increase or decrease my interest rate more than two percentage points at any one Change Date.

The interest rate required by this Section 2 and Section 4 of this Note is the rate | will pay both before and after any default described in Section 7(B)
of this Note.
3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments every month.

I will make my monthly payments on the first day of each month beginningon ........ December 1 . L 19, 84 I will make these
payments every month until 1 have paid all of the principal and interestand any other charges described below that ] may owe under this Note. My monthly
payments will be applied to interest before principal. If,on .. ...... November..1,.2014 . .. ... ... . Istill owe amounts under this Note, 1 will
pay those amounts in full on that date, which is called the “"maturity date.”

I will make my monthly paymentsat ... Security Mortgage Corporation, POSt- Offic.e BOX . 11 .589’ ...........

....Columbia, South Carolina 29211 . ... .. ... ... ............ or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of US. §.. 642.15 This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I must pay. The Note Holder will
determine my new interest rate and the changed amount of my monthly payment in accordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of ...... November ............ , 19, 85 ....and on that day every 12th month
thereafter. Each date on which my interest rate could change is called a ""Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index' is the weekly average yield on United Suates Treasury
securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The mostrecent Index figure available as of the date 45
days before each Change Date is called the “"Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The Note Holder will give
me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interestrate by adding . ... .. two and one half . . . ..
percentage points (.. 2,90, .. .%) to the Current Index. The Note Holder will then round the results of this addition to the nearest one-cighth of one
percentage point (0.125%). This rounded amount will be my new interest rate until the next Change Date; PROVIDED that the change does notincrease
the interest rate above the maximum interest rate set out in Section 2 of this Note; and PROVIDED FURTHER that the said change in my interest rate,
after rounding to the nearest one-cighth of one percentage point (0.125%), shall never increasc or decrease my interest rate more than two percentage
points (2.0%) at any one Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that [ am expected to
owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date unti! the amount of my monthly payment changes again.

{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to be given e and also the title and telephone number of a person who will answer any
question 1 may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY
I have the right to make payments of principal at any time before they are due. A payment of principal only isknown asa “prepayment.” When I make
prepayment, 1 will tell the Note Holder in writing that 1 am doing so.

1 may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use all of my prepayments to
reduce the amount of principal that 1 owe under this Note. If I make a partial prepayment, there will be no changes in the due dates of my monthly
peyments unless the Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount of my monthly payments after the first
Change Date following my partial prepayment. However, any reduction due to my partial prepayment may be offset by an interest rate increasc.
6. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with this loan exceed the permitted limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (i} any sums already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal I owe under this Note or by making 2 direct payment 1o me. If a refund reduces principal, the
reduction will be treated as a partial prepayment.
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