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SECTION 24. WAIVER OF RIGHT TO REDEMPTION AND OTHER RIGHTS.

To the full extent permitted by law, the Developer hereby covenants and
agrees that it will not at any time insist upon or plead, or in any manner whatsoever claim -
or take any advantage of, any stay, exemption or extension law or any so called !
"Moratorium Law" now or at any time hereafter in force, nor claim, take or insist upon
any benefit or advantage of or from any law now or hereafter in force providing for the
valuation or appraisement of the Premises, or any part thereof, prior to any sale or sales
thereof to be made pursuant to any provisions herein contained, or to any decree,
judgment or order of any court of competent jurisdiction; or after such sale or sales claim ¢
or exercise any rights under any statute now or hereafter in force to redeem the property
so sold, or any part thereof, or relating to the marshalling thereof, upon foreclosure sale Ceeiiadgs
or other enforcement hereof. To the full extent permitted by law, the Developer hereby
expressly waives any and zll rights of redemption from sale under any order or decree of
foreclosure of this Mortgage, on its own behalf, on behalf of all persons claiming or having
an interest (direct or indirect) by, through or under the Developer and on behalf of each
and every person acquiring any interest in or title to the Premises subsequent to the date
hereof, it being the intent hereof that any and all such rights of redemption of the
Developer and of all other persons are and shall be deemed to be hereby waived to the full
extent permitted by applicable law. To the full extent permitted by law, the Developer
agrees that it will not, by invoking or utilizing any applicable law or laws or otherwise,
hinder, delay or impede the exercise of any right, power or remedy herein or otherwise
granted or delegated to the Co-Mortgagees, but will suffer and permit the exercise of
every such right, power and remedy as though no such law or laws have been or will have
been made or enacted. To the full extent permitted by law, the Developer hereby agrees
that no action for the enforcement of the lien or any provision hereof shall be subject to
any defense which would not be good and valid in an action at law upon the First Secured
Note.

SECTION 25. RIGHTS CUMULATIVE. R e =t e

cumulative and in addition to every other right, power or remedy, express or implied, now
or hereafter provided by law or in equity, and each and every right, power, and remedy
herein set forth or otherwise so existing may be exercised from time to time as often and
in such order as may be deemed expedient to the Co-Mortgagees.

Each right, power and remedy herein conferred upon to the Co-Mortgagees is ‘

The Co-Mortgagees shall be entitled to enforce payment and performance of
any indebtedness or obligations secured hereby and to exercise all rights and powers under
this Mortgage or under any other Loan Document or other agreement or any laws now or
hereafter in force, notwithstanding some or all of the said indebtedness and obligations
secured hereby made now or hereafter be otherwise secured, whether by mortgage, deed
of trust, pledge, lien, assignment or otherwise. Neither the acceptance of this Mortgage s
nor its enforcement, whether by court action or pursuant to the power of sale or other
powers herein contained, shall prejudice or in any manner affect the right of the Trustee
or the Surety to realize upon or enforce any other security now or hereafter held by either
Co-Mortgagee, it being agreed that the Co-Mortgagees shall be entitled to enforce this
Mortgage and any other security now or hereafter held by either Co-Mortgagee in such
order and manner as they may in their absolute discretion determine. No remedy herein
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