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If Fender reguired mortgage insurance as a condition of makang the Joan secured by this Secunity hetremeat,
Borrower shati pay the premiumis cequired 10 maintan the isucance m ellect untld stech time as the reguarement foro e
| msurance terannates moaccordance waith Borrower™s and Lendes's wiitten agreenent or applicable law.

i B. Inspection.  Lend:r or ats agent may make reanonable eatries upon and ispections of the Proporsy Lender
shall give Borrower notice at the tine of or »itor 1o an imspection specdying reasonable cause for theinspection,
9. Condemnation. The preceeds of any award or clann for damages, direct or consequential, 19 Jonneci:on with

7 any condemnation of other taking of any part of the Property, or for conveyarce in liew of condemnation, are by

- assigned and shall be pad to L ender.

: In the event of a 1otal taking of the Property, the provecds shall be applicd to the sums secured by this S:ounn -
Instrument, whether or not then duc. with any excess paid 1o Borrower. Inthe event of a parttal taking of the Propurty. '
unless Borrower and Leader otherwise agree in writing, the sumns secured by tis Sceurity Instrument shall be reduced by
the amount of the proceeds multip:..ed by the following fraction. (a) the total amount of the sums secured immy el |
before the taking. divided by (b) the fur market value of the Property imediately before the taking. Any balance »hatt b ' Nel
paid to Borrower. : L S :;%

If the Property is abandoened by Borrower. or if, after notice by Lender to Borrower that the condeinnoer ofore T
make an aw ard o settle a chum for damages, Borrower fails 1o respond to Lender within 30 days after the date the noticens :
given, Lenderis authonzed 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Propenty or :
to the sums secured by this Sceurniny Instrument, whether or not then due .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill nor oxtend or
postpone the duc date of the monthly payients referred to in paragraphs tand 2 or change the amount ol ssch pavine: s
10. Borrower Not Reteasced; Furbearanee By Leader Not a Waiser,  Extenston of the tine for pavient or
modification of amortization of the sums scecured by this Sceunty lnstrument granted by Lender to any suce sorm R
interest of Borrower shall not uperate 1o retease the Hability of the original Borrower or Horrower’s successors i nterest. ;
Lender shail not be required to commence proceedings against any successor i anterest or refuse to extend hme for
pay ment or otherwise modify amortization ofthe sums securad by this Security Tnstrumient by reason of any demnd nisde
by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lenderinexeraising any richt or romedy B T T VE I S
shall not be a waiver of or preclude the excrcise of any right or remedy. -
11. Successors and Assigns Bound; Jeint and Several Liability; Co-sipners. Thic covenants and agreemants of
this Security Instrument shall bind and bencefit the successors and assigns of Lender and Borrower, subject to the provivons
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Rorrower who co-signs this Soousny
Instrument but does not exccute the Note: (2) 15 co-signing this Security Instrument only tomortage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instruments (b) is aot personally obligated to pay
the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may sgree to extend,
modify, forbear or make any accommodations with regard to the terms of this Securnty fnstrument or the Note without
that Burrower's consent.
12, F.oan Charges. If the loan secured by this Security Tostrument s subject toa faw which sets mavmuanm lan
charzes. and that haw is fizally interpreted so that the interest or other loan charpes coilected or to e coticvied m
contection with the loan exceed the permitted lumits, then: (1) any such loan charge shalt be reduced by the amoana
necessary to reduce the charge to the pernutted hunie; and (b) any sums already collected from Borrower winch eweedod
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the prncipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces priney; al. the reduction witl be treated as
partal prepayment without any prepayment charge under the Note.
13. Legislation Aflecting Lender's Rights. I enactiment or exprration of applicable Yaws bas the offect of
rendenng any provision of the Note or ths Securdy Enstruent vientorceabic tocordimg toats teans, Lender, ctits opiten,
may require immediate payment m full of all sums secured by this Sccunty hintrument and may tnvoke any remadios
permitted by parageaph 19. I Lender exesarses this option, Lender shali take the steps specified in the second pasagraph of e
paragraph 17. : o
18. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delnenngitor by
mailing it by first class mail unfess apphcable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nouice to Lender shall be piven by
first cluss mail to Lender's adiress stated herein or any other address Lender designates by notice to Blorrower. Any notice
provided for in this Secunty hstrument shall be decmed to have been piven to lorfower or Leader when given as provided
: in this pacagraph.

15. Governing Law; Severability. T his Sccurity Instrument shall be poy craed by federal law and the faw of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Secunty Instrument or the
Nete confiscts with applicable law, such conthict shall not affect other provisions of this Securnity Instrumeint or the Note
which can be given effect without the conflicting provision. To this cid the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Buorrower shuli be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1i all or any part of the Property of any
interest in it is sold or transferred (or if a beneticial interestin Borrower s seld or transferred and Borrower 1s not a patural
person) without Lender’s prior written consent, Lender may, o its option, require immediate payment in full o1 all sums
secured by this Sccurnity Instrument. However, this option shatt sot be exeraised by Lender if exercise 1s prohihited by
federal Taw as of the date of this Sceurity Instrument.

If Lender exercises this option. Lender shall pive Borrower notice of acecleration. The notice shall provide @ penad
of nust less than 30 days from the date the notice is dehivered or manled within winch Borrower must pay all sums secured by
this Secunty Instrunment. If Borrower fails to pay these sums prior to the eaprration of this penid, Lender may invohe any
remedics permitied by this Security Instrument without further netice of demand on Borrower.

8. Borrowcr's Right to Reinstate.  If Burrower imeets cerfam conditions, Borrower shall have the nisht to have
enforcement of this Security Instrument discontmued at any tirne prior fo the cashier of. (a) S days (or such other period as
applicable law may specify for ranstatement) betere aale of the Property pursiant to any powes of sale contatned 10 this
Security Instrument: or (b) entry of a judgment cnfoicing this Sccurity Bostruniont. Those conditions are that Dors wer
fa) pays Lender all sums which then would be Jdue under this Secunty Instrument and the Note hud no acceleration
occurred, (b) cures any default of any other covenants oF agreemcents, (<) peoys all capenses mncurred moenforamye this
Sccutity Instrument, including. but ned htted 1o, reasonahle attorneys’ feest and {d) takes stoh action as Lender tnaw
reasenably require o assure thut the hen of this Secunty bistrument, Lender’s nights i the Property anu Bosrosers
obligation to pay the sums sceured by this Sccunty Bnstrument <hall continue unchanged. Upon remstaiomeat by
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Borrower, this Securty lnstrument aed the obligations secured herehy shali reman fally eflecirse asaf no acceleratic v had
vocarred. Houwever, thisnght to et sshatbnotapply in the case of acceleration under parsgrarhs Pdor 17
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