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o tabiny any actions prosaded tor borean, bender iy actehroughats eonplovees s agents or indopendont contractors s authornzed by berrder The

captions attd headings of the paragraphs of this Instrumient are for convenicnee onhy and are oot to b used toanterpiel o detine the provesons hereo!

22. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of Security insirument combines uniform
conn ety for nationa) use and poi eoctorm coventts with lnned varcations by jpunsdiction to conistiude b Ut onm socunty s iiument vonenng
teal propenn and related bintures and persemal properiy Lhos fnsttament shalt be govornad by the Lo of the qunsdiciotom whech tbe I’!w;*-r;r:"-
v hoeated Bothe event Hat ans proseston of thrs Instrurent o0 the Sote conthors aath apphoablo Lowosach conthnt sholl notattect other prossns

of thus Tostrument or the Sote which can be ponven ettect wathout the conthoung provisions, and to this ond the provisions of ths Baetruen

and the Sote are dedlated 10 be severable In the event that any apphoable Faw hinuhing the amount o anletest o other chatpees peronited 1o be
collected trom Borrower isanterpreted so that any charge prosided torin thas Instrement oran the Note, whethicr vonadered sepatately o together
with other vharges levied 1in connevtion with this Instrument and the Note, violates such baw, and Borroaer as entitled to the benetit o1 such law,
such charge is hereby reduced 1o the extent necessdry o elinunate such violation. The amounts, if any, previoushy paid to | einder in excess of the
Amounts payable 1o Lender pursuant to such charges as reduced ~hall be apphed by 1 ender to reduce the prinaipal of the indebtedness evidenved
by the Nute, 1or the purpose of determining whether any applicable law hosting the amount ot interest or other charees pernmutted 1o be colledted
trom Borrower has been viobated, all indebtedness which s sevured by this Instrument or evidenced by the Note and which constitutes interest,
as well us all other charges levied in connecnon with such indebtedness which consnitute interest, shatl be deemed 1o be allovated and spread over
the ~tated term of the Note. Unless otherwise requited by apphicable law, such allocation and «preading <halt be effected in such a manoer that
the rare of interest computed thereby is uniform throughout the dated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waives the right 10 assert any statute of limitations as a bar to the enforcement
of the lien of this Instrument or o any action brought to enforce the Note or any other obheation secured by this Enstrument.

4. WAIVER OF MARSHALLING,  Notwithstanding the existence of any other security inferests in the Property held by | ender or by any other
party. ender <hall have the night to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right 1o determine the order in which any or alt portons of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exeevise of the remedics provided herein. Borrower, any party who consents to this Instrument and any party who now or hereafter
acquires a security interest in the Property and who has actual or constructive notice hereof hercby waives any and all right to require the marshalling
of 3sets in vonnection with 1the evercise of any of the remedies peroutted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROMISIONS.  Borrower agrees to comply with the corenants and ¢conditions of the Construction L ocan Agréement,
if any. which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the Construction
Loan Agreement shali be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as prosided in the Construection
l.oan Agreement. All sums disbursed by { ender prior 10 completion of the improvements to protect the security of this lnstcument up to the principal
amount of the Note shall be treated as diwbursements pursuant to the Construction Loan Agreement. All such sums shall bear interest from the
date of disbursement at the rate stated in the Nate, unless collection from Borrower of intere at such rate would be contrary to applicable law
i which event such amounts shatl bear interest at the highest rate ahich may be vollected from Borrower under applicable taw and shall be payable
upon notice from Lender 1o Borrower requesting payment therefor.

From nime 1o nime as | ender deems necessars 1o protect bender’™s anterests, Borrower shall, upon regquest of 1ender. exevute and deliver 10
f ender. in such form as L ender shall direct, assignments of any and all rights or claims which relate to the consiruction of the Property and which
Borrower may have agdinst any party supplying or who has supplied labor, materials or services in connection with construction of the Property.
In case 0t brealh by Barrower of the covenants and coendinons of the Constructuion | oan Agreement, L eader, at | ender’s aption, with or without
entry upon the Properts, 1) may invod e any of the rights or remedies provided in the Constrecnion 1 oan Agrecment, (1) may accelerate the sums
sevured By this Instrument and insoke those remadies provided in paragraph 27 hereot, or oy may do both It after the commencement of amortization
of 1he Sote. the Nore and this Instrument are sold by Lender, from and after such sate the Construction L van Agreement ~hall cease to be a parnt
of this Instrument and Barrower shall not assert any night of set-off, counterclaim or other clam o1 Jdetense ansing out of or in connevtion with
the Consttucnon Loan Agreement against the obhigations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. - As pant of the conuderation for the indebredness
evidenved by the Note, Botrower hereby absolutehy and unconditionatly assigns and transfers to Lender all the reats and revenues of the Property,
including those now due, past due. of 1o become due by viriue of any lease or other agreement for the ovcupancy or use of all or any part of
the Property, regardless of 1o whom thr rents and revenues of the Property are payable. Borrower hereby authonizes Lender or Lender’s agents
o colledt the aforesaid fents and resenues and hereby directs each tenant of the Property to pay such rents to 1 ender or Lender’s agenis: provided,
however, that pror to antten notice gisen by 1ender 1o Borrower of the breach by Borrower of any covenant or agreement of Borrower in this
Instrument. Borrower shall collect and reveinve all tents and revenues of the Property as trustee fur the berefit of Lender and Botrower, 1o apply
the rents and revenues w0 wollected to the sums secured by this Indrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has oveurred, to the account of Borrower, it being intended by Borrower and [ ender that this assignment of rents constitutes
an absolute assignment and not an asapnment for additional secunity onhy. Upon dehivery of written notice by 1 cnder to Borroaer of the breach
by Borrower of 3oy wovenant of agreemeni of Botroweran this Instrumment, and without the necessity of 1ender entening upon and taking and
marntarning tull control ot the Properiy in person, by agent or ty a vourt-appainted recenver, Lender shatl immediately be cntitled 1o possession
of all rents and resenues of the Property as spevitied 1in this paragraph 26 as the same become Jue and pavable, induding but not hmited 1o rents
then duc and unpard. and all such rents shall imuncediately upon debivers of such notice be held by Botroaer as trustee for the benefit of Lender
onbv. provided. hoaever, that the wrtten notice by 1 ender to Borrower of the breach by Borrower shatl contain a vtatement that I ender exercises
its tghis 1o coch rents, Borrower agrees that commendng upon delivers of such wnitten notice of Borrower™ breadh by 1 ender to Borrower, cach
tenant o the Properiy sball mate such renis payabic to and pay «uch fents to L ender or Tender™s agents on Lender’s wntten demand to each
tenant therefor, dehinered to cach tenent pecsonatly, by marl or by dehvening stich demand to cach rental nit, without any rabihiy on the part

ot said tenant to inguire tutther as to the exvistenee ot o detault by Horrower

Borrower hereby cosenants that Borrower has not eveented any prior asagnment of sad reats, that Borrower has not performed, and will
not perform, any acs or has not exvewuted, and will not gaceute, any instrument which would prevent [ender trom exeraming its rights under this
paragraph 26, and that at the tune of exevution of this Instrument there has been no anficipation or prepayment ot any of the rents of the Property
for more than fwo moenths priot 1o the due dates of such rents Borroaer covenants that Borrawer will not hercateer collect or accept payment
of any rents of the Properiy moze than two months prior to the Jue Jates of such rents. Borrower further cosenants that Barrower will enecute
and dediver 1o ender such further assignments of rents and revenues of the Property as Londer may from Bme to IIme reguest.

U pon Borrower™s breach of any covenant or agreement of Borrower 10 this Instrument. 1 ender may in person, by agent or by 2 court-appointed
reveiver, regardless of the adequacy of Lender’s sevurity. cnler upon and take and maintain full control of the Property i order 1o perform ali
acts neces~ary and appropriate for the operation and maintenanye thereof mdtuding. but not kmsed to, the exceution, cancelianon or modification
of leases, 1he collection of all renis and revenues of the Properts, the making of repairs 1o the Properiy and the execution or termingtion ot Lontras
providing for the management or Mmamicnance of the Property, all on such terms as are deemed best 1o protedt the seeunty of this Insfrument
tn the event b ender elects 1o seck the appointment of a recenver tor the Property upon Borrawer's breach of any coverant or agreement of Borrower
in this Instrument, Botrower herchy expressly consents to the appoiniment of such receiver 1 ender or the receiver shall be entitled to receine a

reasonable fee for <o managing the Property.

All rents and resenues collected subsequent 10 delinery of winten notive by 1 ender o Borroaer of the breach by Borrower of any covenant
or agrecment of Borrower in this Instrument <hall be apphied tirst to the costsat any. of taking conirel o1 and manasging the Property and collecting
the rents, including, but not himited 10, attorney™s fee, teceiver's fees, premiums on receiver’s bonds, costs of repairs fo the Property, prenuums
on insurance policics, taves, assessments and other charges on the Property, and the costs of diwcharging any obligation or hability of Borrower
as lessor of landtord of the Properts and then o the sums wevured by this Instrument. Lender or the recenver Jhall have aucess (o the books and
tecords used in the operation and mamienanye of the Property and hall ke hable to adcourt only for those rents actually recened. | cader «hall
pot be hable to Borrower, amone Jdamung under or through Borrower o1 anyene having an mterest i the Properts by reason of amvthine done

or left undone by Lender under this paragraph 26
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