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{B) Payments Durlng Permanent Phase ‘

After Lhe Conversion Date, T wlll make monthly payments of princlipal amndt Interest at the nftial lt;lerest
rate as described In Section 2 (R) of Lhis Hote on the first day of each month beqlnning on the first day of the s .
month lomedlately following the Conversion Date. [ will make Lhese payments every month thereafter until 1 have i
pald all of the principal and Interest and any other charqes described below that I may owe under Lhis Hote. My

ronthly payments will be applied to Interest before principal. If on December , 20 )5, 1 stili owe \
amount s under this Hote, [ will pay those amounts in full on that date, which is catled "Maturlty Date”. : ~ J,
(C) Amount o Monthly Payments (durlng permanent phase) : g
When the perminent phase begins, my monthiy payment will be In the amount of U.S. 5 1,362.70 . _
This amcunt will change 1f the Interest rate that I nust pay changes. The Hote Holder will determine my nem '
!
t

Inrtecest rate and Lhe changed amount of my monthly payment in accordance with Sectlon & of thls Hote.

(D) Place of Payments _ 5

I »ill r.nake all payments required by this Hote at 30} College Street, Greenville., : d)("
ﬁﬁﬁmdcz%n:cqulred by the Hote Holder. ! i D¢
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES i 0.

{A) Change Dates i té--‘ S ‘

The Interest rate I will pay may change on the first day of the 36 month after the Converslon Date, and on
that day every 36 months thereafter. Each date on which my Interest rate could chanqe ls called a "Change Date.™

(B) The Index ‘
Beginning with the first Change Date, my interest rate will be based on an Index. Tre "Index™ is the
weekly average yleld on United States Treasurey securities adjusted to a constant maturity of 3 years, and made
avallable by the Federal Reserve Board. The most receal Index figqure avallable as of the date &S days befare each ;
Change Nate is called the "Cur ent Index.” .
If the Index Is no longer avallable, the tiote Holder will choose a new index which 1s based upon
comparable Informatlion. The Note Holder will give me notice of this cholce.
The first index flgure for this note is 12.19%0 It is called the "Original Index.”
The Orlginal Index plus a margin of 2 50 % (after rounding the result up to the nearest 1/8 of 1%) Is

called the "Adjustrment Base Rate."

s vt

{C) Calculation of Changes
Before cach change date, the Hote Holder will calculate my new interst rate by calculating the difference,

If any, between the Current Index and Original Index. If the Current Index Is higher than the Origlnal Index, the
Note Holder will add the difference to the Adjustment Rase Rate. If the Current Index ls lower than the Original
Index, the Hote Holder wlll subtract the dIfference from the Adjustment Base Rate. The Note Holder will thea round
Lhe resull of this additlon to the nearest 1/% of 1 percentage point (0.125). Subject to the limlts stated In
Section & (D) below, this rounded amount will be my new Interest rate untll the next change date.

The liote holder wlll then determine the amount of the monthly payment that would be sufficlent to repay
the unpald principal balance of my loan I am expected to owe on the Change Date iIn full on the ~aturity date at =y
new interest rate In substantially equal payments. The result of thls calculation will be the new amount of sy

monthly payments.

(D) Limits on Interest Rate Changes
The rate of Interest 1 am required Lo pay shall never be increased or decreased on any single Change Date

by nore than Lag peccentage points (2.NA) from Lhe rate of Interest I have been payling for the preceding twelve
months, ’

Additlonally, my interest rate shall never be qreater than five percent {5%) above or below the “Inftial
Interest Rate.”

(E) Effective Date of Changes .
My new Interest rate will become effectlve on each Change Date, T will pay the amount of my new monthly :

payment beainning on the first ronthly payment date after the Change Date until the amount of my monthly payment ;
changes agalin. }

(F) MNotlce of Changes
The tiote Holder will mall or deliver to me a notice of any changes in the amount of my monthly payment

before the effective date of any change, The notlce will Include fnformation required by law to be glven me and
also the title and telephone number of a person who wlll answer any questlon 1 may have regarding the notice.

B, Charges; Liens
Uniform Covenant & of the Securlty Instrument 1s amended to read as follows:

. Charges; Liens, HBorrower shall pay all taxes, assessments, and other charges, flnes and Impositlons

attributable to the Property which may attain a priority over this Security Instrument, and leasechold payments or ,
ground rents, Lf any, in the manner provided under paragraph 2 hereof or, if not pald In such manner, by Borrower .
making payment, when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notlces of .
amount s due under Lhis paragraph, and In the event Borcower shall make payment directly, Borrower shall promptly

furnlsh to Lender recelpts evidencing such payments. Borrower shall promptly discharge any llen which has prlority

over this Securlty Instrument; provided, that Borrower shall not be required to discharge any such 11en so long as

Borrower: (a) shall agree in writing to the payment of the obligation secured by such lien In a manner acceptable to

Lender; (b) shall in good falth contest such lien by, or defend agalnst enforcement of such llen in, legal
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