e e e B i it e = o mmm = & o e v m A mm i e m s m e e e - - -

Uniform Covenants. Borrower and | ender covenant and apree as follows: ‘o 1820 Sat Q'?
L o et ry

L PAYMENT OF PRINCIPAL ANDINTERENY . Borrower shall prompthy pay swhen due the panopal ot and verst oeabe aedebiediios evdereed
by the Note, any prepavinent and late charges provided 1o the Note and s orher sams seovred by thas Dsien

NN

2ORUNDS FOR TAXES, INSURANCE AND OMTER CHARGES. Subhjeor o apphcable law on to a wotten waner By Ponder, Borrower shall
par to eader on the day monthhy instailiments of prinapal or terest are pavable uoder the Note (or on snothier day devgnated inowriing by
1 cnder). untit the Note s paad in full, asum theren “unds ) equal to ene-tweltth of () the searhy wator and sewer rates and taves and assessmznts
which mas be levied on the Property, (b)) the searly ground rents, if 2ny, (o) the searhy premium instaliments for hire and other hazard insurange,
rent loss insurance and such other insurance covering the Properiy as | ender may require pursuant o paragraph S herzof, (d) the vearhy premium
installments for mortgaee insurance, if any, and (e} if this Insrunent s on a leaschold, the yearby fined renis, af any, under the ground tease,
all as reasonably estimated imnially and from ume to tume by [ender on the basus of assessments and bith and reasonable extumates thereof . Any
waner by L ender of a reguitement that Bortower pay such Funds may be revoked by 1 ender, in L ender™s wole discretion, at any time upon notice
inwriting to Borrower. | ender may require Borrower to pay to L ender, in advance, such other Funds for other taves, charges, premums, assessments
and impositions in connection with Borrower or the Propesty which Lender shall reasonably deem necessany o protect 1 ender’s interests (herein
*Other Impositions™ ). Uinless othernise provided by applicable law, L ender may require Funds for Other Imposttions 1o be paid by Borrower
in a lump sum or in pericdiv installments, at Lender’™s option.

The Funds shall be held in an institution(sy the deposiis or accounts of which are insured or guaranieed by a Federal or state agency (including
Lender if Lender is such an institution). 1 ender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums and Other
Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no charge for
s0 holding and applying the Funds, analyzing said account or for verifiing and compiling said assessments and bills, unless Lender pays Borrower
interest, earnings or profits on the Funds and applicable law permits 1 ender to make such a charge. Borrower and Lender may agree in writing
at the ime of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower ary interest earnings or profits on the Funds.
Lender shall give to Borrower, without charge, an annuat accounting of the Funds in Lender’s normal format showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of the annual accountng thereof shall exceed the amount deemed nevessary by Lender
1o pronide for the payment of water and scwer rates, [aves, assossments, insurance premiums, rents and Other Imposttions, as they falt due, such
cxeess shall be credited 10 Borrower on the nent monthly insallment or inaaliments of Funds due. If at any ume the amount of the Funds held
by Lender <hall be less than the amount deemed nevessary by L ender 1o pay water and sewer rates, 1aves, AsSenwments, iNsurance premiums, rents
and Other Impositions, as they fall due, Borrower shall pay to ender any amount necessary 1o make up the deficiency within thirty days after
notice frem Lender to Borrower reguesting payment thereof.

Upon Borrower's breach of any conenant or agreement of Borroaer in this Instrument, Lender may appby. in any amount and in any order
as L ender shall determine in Leader’s sole diserction, any Fonds held pyv 1 ender at the tme of apphcation (1) 1o pay rates, renls, laxes, assessments,
insurance premiums and Other Impositions which are row or will hereafter become due. or () as a ¢redit againat sums secured by this Instrument.
Upon payment in full of all sums secured by this Instrument, 1 eader <hall promptly refund 1o Borroaer any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments seveived by Lender from Borrower under the Note
or 1his lasirument shall be applicd by 1 ender in the following order of priority: () amounts pasable to Ferder by Borroner under paragraph 2
hereof: (i} interest payable on the Note: (1) panapal of the Note tivh interest pasable on advances made pursuant to paragraph 8 hereof; (1)
principal of adsances made pursuzant to paragraph 8 hereof: (vi} interest payable on any Future Adsance. provided that if more than one Future
Adiance is outstanding, Lender may apply payments reveived among the amounts of interest payable on the Future Advances in such order as
Lender. in I ender™s sole discretion, miay determine: (niid prinvipal of any Future Adyance, provided that if more than one Future Advance is outstanding,
Lender may appls pavmients feceived among the principal balances of the Future Advances in such order as I ender, in | ender’s sole discretion,
may determine; and (vin) any other sums <ecured by this Insrument in such order as 1 ender. at Lender’s option, may determine; provided, however,
that 1 cnder may. at 1 ender’s option, apply any sums pavable pursuant to paragraph § hercof prior 1o interest on and principal of the Note, but
such application shall not otherwise affect the order of prionty of apphication specified in this paragraph .

4. CHARGES: LIENS.  Borrower shall pay all water and sewes rates, rents, raves, assessments, premiums, and Othes Impositions attributable
to the Properny at L ender’s option tn the manner provided under paragraph 2 hereof or, if rot paid in such manner, by Borrower making payment,
when due, directls 1o the pasee thereof. or in such other manner as Fender may devgnate in writing. Borrower shall promptly furnish to Lender
all nonces of amounts due under this patagraph 4. and in the event Borrower <hatt make paymeni directly. Borrower shatl promptly furnish 1o
[ ender receipts evidencing such payments. Borrower «hall promptly discharge any lien which has, or may have. priority over of equality with,
the hien of this Instrument, and Borrower shall pay, when due, the ddaims of all persons supplying Tabor or maitcnials to or in connection with
the Property . Without 1 ender’s prior written permission, Borrower <hall not allow any hien interior 1o this Instrument to be perfected against the
Properiy.

S HAZARD ISNSURANCE.  Borrower ~hal! keep the impros ements now evisting or hereafter erected on the Property insured by carricrs ag all
times satisfactory to | ender against loss by fire. hazards included withen the term evtended wonerags™ . rent loss and such other hazards, casualties,
Liabulities and contingenyics as 1 ¢nder fand. if this Invrument is on a leaschold, the ground leasey <hall require and in wweh amounts and for such
periads as Lender <hall reguire. All prenums on insurange policies shall be paid. at Lender™s option_ n the manner provided under paragraph
2 hereof. o by Borrower making payment, when due. diredth 1o the carreer, or in such other manner as I ender may designate in wiiting.

All insurance polivies and renewals thereof shatl bein g torm acceptable to Lender and whall indlude a sandard morizase clause in fasor of
and in form aceeptable to L ender. Lender shall have the rght 1o hold the policies. and Borrower “hall prompidy furnish to Cender all renewal
notices and a1l receipts 01 paid premiums. A1 least thirty dass pror o the evpiration date af a poliey, Borroaer shall deliver to Lender a rencwal
policy in form satisfactory to L ender. I this Instrument v on g leaschold, Borrower shall furnish 1 ender a duplicate of all policies, renewal notices,
rencwal policies and receipts of pasd premiume it by virtue of the ground lease, the originals thereof may not be supplicd by Borrower to Lender.

In the cvent of Tose. Borrower shatl gne immediate wriiten notice to the ansurance varrier and 1o Fender. Borrower hereby authorizes and
enpowers [ ender as attorney -in-fact for Borrower to mabe proot of lone, to adjust and compromise any Jarm under inwurance policies, to appear
i and prosevute any aciion arising from such insurance pohaes, to collect and reven e msurance priweeds. and 1o deduct therefrom Lender’s expenses
incurred in the collection of such proveeds: pronided however. that nothing contained in this paragraph 5 shall require 1 ender to incur any expense
or tzke any action hereunder . Borrower further authorizes Lender, at ender’s option, (a) to hold the balanee of wich proceeds o be used 1o reimburse
Botrawer for the vost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds 1o the payment of the sums secured
by 1his Instrument, whether o1 aot then Jdue. in the ordes of apphivaiion et torth in paragraph 3 hereof (subjevt, howeser, to the nights of the
lessor under the ground lease if this Insrement is on a leaschotd),

If the insurance proceeds are held by [ ender 1o reimburse Borrower for the cost of restoration and repair of the Property. the Property shall
be restored 10 the cyunalent of its original condinan or such other conditon as | ender inay approse inwonng, 1ender may. at Lender™ option,
condinon disburement of waid provecds on 1 ender's approval of such plans and specitications of an architect satsfactory e L ender, contractor’™ cos
extimates, architec s certificates. waners of iens, sworn satements of mechanics and matcaabnen and «uch other evidence of costs, pereentage
completion of consruction, application of paymenis, and atisfacion of licas as § ender may 1casonably require. I the imsurance provecds are
applied to the payment of the sums secured by this Instrument, any cuch apphvanon of procecds o princpal shall not cuend or postpone the
Jdue dates of the moenthly installinents referred to in paragraphs 1 and 2 herecof or change the amounts of such installments. If the Property is
sold purcuant to paragraph 27 hereot or if [ender acquires title to the Properiy, I ender <hall have atl of the nghi, title and interest of Borrawer
inand to any insurance policies and oncarned premiums thereon and 1 and to the provecds resulting from any damage to the Property prior 1o

such sale or awguisition
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