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22. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW,; SEVERABILITY. Thi form of Securily anstrument combines umform
coveiants tor alional ose and pon pimtonn coverants with heted vannhons by qurisdichon To cormtiluie awintonn secutty ot
teal property aind selated Tintures and preesenal properiy This bestrumicnt ~hatl be covcined Buthe Laa o the saredibon s which the Propenis
i Tovated 1 the eventt that any provision of thes dostrement o the Sote vonthots swarh apploable b ek couthorshal ot attecn orher prossaons
ot this Jostrument or the Sote which can be piver ettedt without the conthivninge provisions, and o this eind the prosivons of this Tnstranen?
sod the Sote ate deddared to be severable Inthe cvent that any apphoable Law huuting the amount o inferest of uther Charves poruntted 1o be
collected trom Botrower s nterpreied so that any charee pronaded toran this Instrument oran the Note, wheiher conadered separatels or together
with other charyes levied 10 conneaiion with thas Instrument and the Note, violates such law, and Borrower s entitted 1o the benchit ot suvh law,
such charge 1s hereby reduced to the extent necessan 1o climinate such violation. The amounts, it any, previousls paid to 1 ender it encess of the
amounts pasable 1o 1 ender pursuant to such charges as reduced ~hall be apphied by | ender to reduce the prnapal of the indebtedness evidenved
by the Note. For the purpose of determining whether amy applicable law hmuting the amount of interest of wiher Jharges permitied to be collected
trom Borrower has been vielated, all indebtednes which s secured by this Enstrument or evidenced by the Note and which constitutes interest,
as well s all other charges tevied 1n vonnection with such indebtedness which consitute snterest, shall be deemead to be altovaied and spread oner
(ke sared term of the Noete. Enless otherwise required by apphoable faw, such altovanon and spreading shall be eftected in such 2 manner thai
the 1ate of interest vompated thereby s umtorm throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waives the rizht 10 assert any statute of limitations as a bar to the enforcement
of the lien of this Instrument or to amy action brought to ¢nforce the Note or any other oblization secured by this Instrument.

25 WAIVER OF MARSHALLING.  Notwithuaanding the existence of any other secutity interests in the Property held by Lender or by any other
party. L ender shall have the nght o determine the order in which any or all of the Properiy shall be subjected to the remadies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedics provided herein. Borrawer, any party who consents 1o this Instrument and any party who now or hercafter
acquires a security interest in the Property and who has actual of constructive notice hereof hereby waives any and all right 1o require the marshalling
of asets in connection with the exercise of any of the remedies permitted by appticable taw or prosided herein.

25. CONSTRUCTION LOAN PROVISIONS.  Borrower agrees to comply » ith the covenants and conditions of the Construction Loan Agreement,
if any. which is hereby invorporated by referencein and made a part of this Instrument. All adsances made by Lender pursuant to the Construction
Loan Agreement shall be indebtedness of Borrower sevured by this Instrument, and such advances may be obligatory as provided in the Construction
I oan Agreement. All suns disbursed by Lender prior to completion of the improsements to protect the security of this Instrument up to the principal
amount of the Note shall be treated as dishursements pursuant to the Construction Loan Agreement. All such sums shall bear interest from the
date of dishursement at the rate stated in the Note, unless coltection from Borrower of interest at such rate would be contrary to applicable law
in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable
upon netive from Lender 1o Borrower requesting payment therefor.

From lime to time as D ender deems necessary to protect L ender’s interests, Borrower shall, upon request of Lender. execute and deliver 1o
Lender. in such form as [ ender shall direct, assignments of any and ali rights or claims which relate 1o the construction of the Property and which
Borrower may have againa any party supplying or who has supphied labor. materials or services in connection with consruction of the Property.
In caswe of breach by Borrower of the covenants and condinions of the Construction L oan Agreemeni. L ender, at Lender™s option, with o7 withoul
¢ntis upon the Property, (i) may invoke any of the fights of remedies provided in the Conmtruction L oan Agreement, {i1y may aceelerate the sums
wevured by this Instrumient and imvoke those remadios prosided in paragraph 27 hereof, of (i) may Jo both. 1T, after the commienvement of amortization
of the Note. the Soie and this Instrument are sold by Lender. from and after «uch ~ale the Construction 1 van Agreement shall cease to be a part
of this Insirument and Borrower shall not assert any right of set-off, counterclaim of other claim or defense arising out of or in connection with
the Construction 1 van Agreement against the obhiyations of the Note and this Instrument.

26. ASSIGNMEST OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. A part of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and uncondittonally assigns and transfers to Lender afl the rents and rexenues of the Property,
including thove now due, past due, or 1o bevome due by virtue of any lease or other agreement for the ovcupancy of use of all or any part of
the Properiy, sexardless of 10 whom the rents and revenues of the Propeirty are parable. Borrower hereby authorizes Lender or Lender’s agents
10 collect the aforesaid rents and revenues and hereby durects each tenant of the Property 1o pay such rents to bender or Lender’s agents: provided,
howeser. that pror to wntien netice gnven by Lender 1o Borrower of the breach by Borroaer of any covenaat or agreement of Borrower in this
Insttument, Borroner shall collect and recenne all reats and revenues of the Property as trustee for the benefit of 1 ender and Borrower, 1o apph
the rents and revenues o collected 1o the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has ocvurred, to the account of Borrower, it being intended by Borrower and | ender that this assignment of reats constitutes
an ahsolute assignment and not an assignment for additional security only. Upon delivery of written notice by 1 ender t2 Borrower of the breach
by Borrowaer of 2ny covenant or agrecment of Borfower in this lasirument, and without the nevessity of 1 ender entering upon and taking and
mamtaimng full conirol of the Propesty i person, by agent or by a court-appointed recener, Lender shall immediately be entitled 10 possession
of all rents and revenucs of the Froperty as speaified in this patagraph 26 as the same become due and pasable, including but not imited 1o rents
then due and unpaid, and all such rents <hall immediatels upon delivery of such notice be held by Borrower as trustee for the benefit of Lender
only: provided, huwever, that the wnitten notice ty L eader to Borrower of the breach by Botrower <hall contain a statement that Lender exercises
its rights to such rents, Borrower agrees that vommencing upon dehvery of such written rotice of Borrower’™s breach by Lender to Borroaer, cach
tenant ot the Property shall make such rents pasable 1o and pay such rents to Lender or Lender™s agents on Lender’™s wniten demand to each
tenant theretor, dehivered to cach tenant personatiy, by matt or by delnering wuch Jdemand to each rentat unit, wathout any hatility on the part
of ~and tenant to mgqunre further as to the exstence of a default by Borrower

Borrower hereby covenants that Borrower has not creuied any rior assignment of said rents, that Borrower has not performed. and will
not perform. any acis or has not evecuted. and will not execute, any instrument which would present Lender from exercisiag its rights under this
paragraph 26, and thay at the ume of execution of this Instrument there has been ne anticapation oF prepayment af any of the tents of the Property
for more than two months prior (o the due dates of such rents. Botrower conenants that Borrower will not hereafter collevt or accept payment
of any reats of the Property more than iwo months prior to the due dates of such renis. Borrower further corenanis that Botrower wifl execute
and delnver 1o Lender such further assignments of rents and resenues of the Property as | ender may from tme 1o hime fequest.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, I cnder may in person, by agent or by a court-appointed
tecciver, regardless of the adequacy of Lender’s sevurity. enter upon and take and mainiain full control of the Property in order 1o pecform all
acts necessary and appropriate for the operation and maintenance thereof including, but not hmited to, the ervecution, cancetlation ofr modification
of leases. 1he collection of all rents and revenues of the Property, the making of repans to the Propetty and the exccution or termination of contracts
providing for the management Or maintenance of the Properiy, all on such terms as are Jdeemed best to protect the wecunty of thiv inarument.
In the esent Lender elevts 1o seek the appointment of a reveiver for the Property upon Borroaer™s breach of any cosenant or agieement of Rorrower
in this lnsrument. Borrower heteby expresshy consents to the appointment of such receiner I ender or the receiver shall be entitled to receine a
reasonable fee for «o managing the Property.

All tents and revenues vollected subseguent to delivers of winitten notice by L ender 10 Borrower of the breach by Borrower of any corvenant
or agreement of Bofrower in this Insrument shall be applied first to the costs, if any, of taking control of and managing the Property and wolleching
the tents, indluding, but not limited 1o, attorney’™s fee. receiver™s fees, premiums on receiver™s bonds, costs of repairs 10 1he Properly, premiums
on insurance policics. taves, assessments and other charges on the Properiy. and the costs of discharging any obligation or hiability of Borrower
as lessor of landlord of the Properiy and then to the sums secured by this Instrument. 1 ender of the recciver «hall have access to the books and
records used in the operation and manlenane of the Property and +hall be hable 1o aceount vnhy for those rents actually recened . [ ender ~hall
not be Jable to Borrower, anyone Jdadming under o1 through Borrower or anyong having an nteiet in the Properiy by reasen ot anvihing donce

or fett undone by | ender under this pacaxraph 26
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