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: Any proceegs received frem any award or awards in respect ol
the Proicct or any pdavt thercof made in such condemnation or
eninent donain proceccdings not expended iin resioiing the
Project, or ir nc such restoration shall be made, all such
proceeds, shall be applied by the Corporation to the
prepaynent cf the amounts due with respect to the bhote
pursuant to the Agreement.

SECTION 4.08. Recording and Filing. The sole
respensibility of the Issuer with respect to the recording
and filing of the Agreement, this Indenture and amendments
to either thereof, and any Financing Statement or Statenents
shall be to execute promptly such documents and Financing
Statements as are requcsted of it. On or before the
delivery of the Note, the Corporation has agreed in the
Agreement that it will provide or cause to be provided an
Opinion of Counsel stating that all recordation,
registration and filing have been accomplished which 1is
necessary to the creation, perfection, protection or
maintenance cof the lien oi the Agreement oY the rights

i created hereunder tce the RKevenues and this Indenture.
Thereafter, the Lender agrees Uo refile, rerecord or
reregister all documents, instruments and Financing

- Statements unecessary to maintain the aforementioned lien and
R rights. The Corporation has agreed in the Agrecement to

execute such documernts and Financing Statements as may be
required by the Lender in order to maintain the liens and
2 rights uentioned above.

, SECTION 4.09. Enfercement oI Agreement, The
= Issuer agrees that the Lender, as assignee of the Agreement,
rnay enforce in its name oY in the name of the Issuer all
: rights of the Issuer and all obligations of the Corporation
under and pursuant to the Agreement for and on behalf of
itself as Holder oif the Note, whether or not the Issuer is
in defsult hercunder.

SECTION 4.10. Covenant Not to Impair Tax
Exempticn of Interest. The 1ssuer will rnot eungage in any
_ activity or take any action or omit to take any action the
: consequences of which acticen or omission might result in the
Revenues being taxable to it or in the loss of the exeription

: from Federal income taxaticn provided by IRC Section 103 to
: the Hclcer of the hote; provided, however, that a breach of
this Section &4.10 shall uot result in an event of default

under Article VI hereof.

In pursuance and not in limitation of the
foregoing, the Issuer covenants that no use shall be made of
~ i the proceeds of the liote which will cause the Note to be an
varbitrage bond" as defined in IRC Section 103, and to this
end the Issuer shall comply with the regulations proposed or
prorulgated by the United States Department of the Treasury
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